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Auto Underwriters 
Report Huge Gains 
In Premium Income 


Estimates for First Half Year on 
Gross Business Run as High as 
100% in Many Cases 


LOSSES ARE LEVELING OFF 


Companies Believe Rate Increases 
of Last Year Will Bring Expe- 
rience Out of the Red 


\utomobile underwriters for fire, 
theft, collision and comprehensive risks 
are looking with bewilderment at their 
own production figures for the first half 
of 1947. They expected large gains in 
gross premium volume but not the 
100% and greater increases some of 
them have experienced. In the New 
York metroplitan area numerous leading 
agency companies are reporting gains 
of as high as 120% over the first half 
of 1946. 
In the event a major rate of expan- 
sion is held during the remainder of 
the year, and there is no present indi- 
cation of any sharp decline in premium 
volume, the net premiums for automo- 
bile insurance written by stock carriers 
—excluding bodily injury and property 
damage—in 1947 should be somewhere 
between $150,000,000 and $500,000,000. 
This would compare with $280,000,000 
in 1946 and with $275,000,000 in 1941, 
the previous record years. In 1945 net 
premiums were $185,000,000, a relatively 
low figure due to war conditions. 
Two Rate Increases Within Year 
Two rate increases for collision and 
} Comprehensive coverage went into effect 
within the last year, one in the latter 
months of 1946 and another for 20 to 
25% on May 1 of the current year. 
While the full effect of the latter rate 
boost will not be felt for some months, 

vertheless, there was a rather abnor- 
mally large volume of business written 
Jat the old rates in March and April to 
get in ahead of the date of the increase. 
Reports that companies have curtailed 
| their automobile writings are apparently 
not true any longer. With the new 
rates the outlook for underwriting ex- 
perience is favorable on most lines and 
the majority of companies are taking 
nousands of new risks from their well 

tablished and reliable brokers and 
‘gents. They are not, however, accept- 
ing offerings from other producers who 
are having difficulties placing business. 


(Continued on Page 21) 
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and it’s getting worse. 
NOBODY HOME ab 
_, EVER AGAIN 


know it? 


by home owners throughout the world. 


GROUP 


THE LONDON & LAN 





@ deserve the best 


720 more will go up in smoke today, 
and tomorrow, and the next day. 
That was the record last year — 


Do your clients and _ prospects 


Point out this increasing threat of 
fire. Point out, too, the protection 
offered by a policy in the London & Lancashire 
Group — an instrument of security relied on 


tHe London ano Lancashire 


ASHIRE INSURANCE COMPANY, LTD. @ ORIENT INSURANCE COM 
PANY @ LAW UNION & ROCK INSURANCE COMPANY, LTD. © SAFEGUARD INSURANCE 
COMPANY OF NEW YORK . STANDARD MARINE INSURANCE COMPANY, LTD. 
(Fire Department) ° LONDON & LANCASHIRE INDEMNITY COMPANY OF AMERICA 

















Postage in Advance 


A curious custom enforced just a century ago was that of 


mailing your letters at the expense of the recipient. Louis A. 
Godey, of the famous Godey’s Lady’s Book, used to expend quite 
a bit of his magazine space in rebuking members of his public 
who insisted on sending him letters and magazine contributions 


upon which it was up to him to pay the postage. 


The introduction of the American postage stamp in 1847, by 
bringing about postage in advance. improved postoffice service 
and probably prevented “direct mail” advertising from becoming 


impossible. 


Today a few people forget to pay postage. If there is a 
return address on the letter it is returned to the sender for postage 
due. If without sender’s identification, the letter is delivered to 


the recipient who pays the postage if he wishes the letter. 


In other words, it is up to the recipient to decide whether 


or not his curiosity is worth the investment of 3c. 


1847 — Penn Mutual Centennial — 1947 


THE PENN MUTUAL LIFE INSURANCE CO. 


JOHN A. STEVENSON 
President 


INDEPENDENCE S QUARE, PHILADELPHIA 
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Investment Seminar 
At Indiana University 
Is Rated One of Best 


Guests at F inal Dinner Include 
Dwight L. Clarke, ALC President; 
R. L. Hogg, President Wells 


81 OFFICERS AT SEMINAR 


Full Schedule Stressed Broad 
Scope of Studies Into Economic, 
Financial Developments 





Bloomington, Ind.—The Life Officers 
Investment Seminar, attended by eighty- 
one investment officers of life companies 
members of American Life Convention, 
ended here at Indiana University July 
3. Featured was the final dinner at- 
tended by numerous guests including 
President H. B. Wells of Indiana Uni- 
versity; President Dwight L. Clarke of 
American Life Convention, who is pres- 
ident of Occidental Life of California; 
Robert L. Hogg, executive vice presi 
dent and general counsel ALC.; Mildred 
Hammond, secretary ALC.; several 
members of the executive committee 
and staff members of ALC and Ameri- 
can Service Bureau. 

Speakers at the Dinner 

Presiding at the dinner was Norman 
H. Nelson, chairman, Financial Section, 
ALC, and vice president, Minnesota 
Mutual Life, who is also a Regent of 
the Seminar. In his opening remarks, 
he spoke in terms of highest praise of 
the fine job done by Dr. Harry ( 
Sauvain as director of the Seminar, and 
by Leo R. Dowling as secretary. Dr. 
Sauvain is professor of finance at the 
University, and Mr. Dowling is assistant 
dean of students. 

President Wells spoke briefly, discus- 
sing in broad terms the place taken by 
life insurance companies in aiding to 
relieve housing shortages throughout 
the country. He reminded his listener 
that a new type of investment outlet i 
becoming available through the develop 
ment in many universities of “self 
liquidating dormitories.” Mr. Hogg ex 
pressed the gratitude of the Conventior 
and its member companies to Indian: 
University, which has made its excellen 
facilities available for the Seminar 

President Clarke discussed various 
total figures often used and widely 
publicized to indicate the growth and 
importance of life insurance, and raised 
a question as to their value as usually 
employed. For example, he said, the 
figure of $180 billion of life insurance 
now in force might be increased o1 
decreased by $10 billion or $20 billior 
or more without more than a very few 


(Continued on Page 12) 
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Annual Meeting of The Association of Agents 














Milwaukee will be the mecca of Northwestern Mutual agents from throughout 
the country on July 21, 22 and 23, when the 67th Annual Meeting of the Asso- 


ciation of Agents will be held. 


The scene above shows last year’s dinner when over 2,000 agents and their wives 


gathered for the Company dinner. 


The Officers of the Association and the Program Committee in charge of arrang- 
ing and conducting the program are as follows: G. E. Morrison, Indianapolis, 
Ind., President; M. A. Carroll, Oshkosh, Wis., Vice-President; H. J. Schwahn, 
Sec’y-Treas. Program Committee—J. R. Mage, Los Angeles, Cal., Chairman; J. R. 
Guy, New York, N. Y.; R. M. Hefter, Chicago, Ill.; W. L. Momsen, Boston, Mass. ; 
G. M. Venable, Columbus, Ga. 





There is every indication that this year’s meeting will equal last year’s in attend- 
ance and interest, as it will commemorate the Company’s 90th Anniversary. 


The Northwestern Mutual Life Insurance Company 


Milwaukee, Wisconsin . 
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Life Insurance “Hall of Fame 


Announcement of John Newton Russell Memorial Award for Outstanding 





») 
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Service to Life Insurance; Six to be Named in Balloting This Month by 


2,000 Persons 


Announcement was made this week 
by the National Association of Life 
Underwriters of the John Newton Rus- 
vel Memorial Award for Outstanding 
Service to the Institution of Life Insur- 
ance. It has been established as an 
annual award to honor and perpetuate 
the memory of John Henry Russell’s 
father, John Newton Russell of Los An- 
eles, for mz any years one of the principal 
couiient agents in the country and who 
was former president of the NALU. 
John Henry Russell has been an insur- 
ance leader in Los Angeles for a long 
time. 

The administration of the award has 
been placed by Mr. Russell in the hands 
of the NALU, and a committee has 
been appointed to seek the advice and 
assistance of representative persons in 
the life insurance business in order to 
secure nominations for the first awards. 
More than 2,000 persons, it is expected, 
will submit nominations. In the original 
presentation, awards will be made for 
the years following Mr, Russell’s death 
—1942, 1943, 1944, 1915, 1946, and 1947. 
Thereafter the award will be given to 
one person each year. 

The Committee 


Under the terms of the John Henry 
Russell offer, which has been accepted 
by NALU’s board of trustees, selection 
of recipients will be made by a com- 
mittee, chairman of which is Clancy 
1). Connell, general agent, Provident 
Mutual Life, and former president of 
NALU. Secretary of the committee is 
James E. Rutherford, executive vice 
president of NAILU. Other former pres- 
idents of NALU on the committee 
are William H. Andrews, Jr., general 
agent, Jefferson Standard Life, Greens- 
boro, N. C.; Holgar J. Johnson, presi- 
dent, Institute of Life Insurance; Her- 
bert A. Hedges, general agent, Equi- 
table of Iowa, Kansas City. Also on 
the committee are Dr. S. S. Huebner, 
\merican College of Life Underwriters 
and Wharton School of Insurance and 


Finance; James E, Rutherford, execu- 
tive vice president, NALU; John Mar- 


shall Holcombe, Jr., Agency Manage- 
ment Association; Harold S. Parsons, 
Travelers, Los Angeles, representing 
Million Dollar Round Table; and Ro- 
land D. Hinkle, Equitable Society, Chi- 
cago, representing CLU. 

The award will be made in _ three 
lorms: the winner’s name will be en- 
raved upon a permanent plaque which 
will be kept in the headquarters of the 
National Association of Life Under- 
writers; a miniature of the plaque, suit- 
ably engraved, will be presented to the 
vinner of the award, and in addition 

will receive an engraved watch. 

The awards for the first six years— 
1942 to 1947, inclusive, will be presented 
at the annual convention of the NALU 

Boston, which will be held Septem- 
ber 8-12, The award committee has 
requested the nomination of the six 
living persons whose service to the 
stitution of life insurance entitles 
them, in the opinion of those casting 

award. 


their ballots, to 1eceive the 
Those Who Will Present Names 


lhe brochure announcing the award 


1 


‘as been mailed to officers, directors and 


executive members of headquarters 
staffs of: 
Actuarial Society of America. 
American College of Life Underwriters. 
American Institute of Actuaries. 
American Life Convention. 
American Society of Chartered Life 
writers. 
Association of Life Insurance Counsel. 
Association of Life Insurance Medical Di- 
rectors. 
Home Office Life Underwriters 
Industrial Insurers’ Conference. 
Institute of Life Insurance. 
International Claim Association. 
Life Advertisers Association. 
Life Extension Institute. 
Life Insurance Association of 
Life Insurance Agency Management 
tion, 


Under- 


Association. 


America. 
Associa 


Life Insurance Medical Research Fund. 
Life Officers Management Association. 
These NALU leaders: 
Officers and trustees. 

Past national presidents. 
State and local presidents. 
State and local executive s 
Chairmen of State 


ecretartes. 
Leaders Clubs. 


All members of the Million Dollar Round 
Table. 

Officers of Women’s Quarter Million Dollar 
Round Table. 


Members of committee on women underwriters. 

Presidents of all CLU Chapters. 

Presidents of all general agents and managers 
associations. 

\lso, president, agency vice president, 
general counsel, medical director, actu- 
ary, head of underwriting department 


President of British Equitable 


Sir William P. Elderton, Famous Actuary, Heads Oldest Life 
Insurance Company in the W orld; 
Founded in 1762 


K.B.E., 
of the 
Society of 


Sir William Palin Elderton, 
who in 1942 retired as manager 
Equitable Life Assurance 


oldest life insurance company 


is back in harness again. 


London, 
in the world, 
He has been elected pres:dent of the 
Equitable, succeeding Esmond Abel 
Smith who will remain, however, as a di- 
rector. 

Sir William for twenty-nine years was 
the actuary and manager of the Society, 
and since 1940 has been a director. 

One of the world’s most distinguished 
life insurance scientific men and well 
known in this country as he was a 
member of the party of British actuaiies 
who attended the joint convention of 
the Actuarial Society of America and 
American Institute of Actuaries held in 
the Waldorf-Astoria several years ago, 


chairman of the sessions being R. D. 
Murphy, vice president and chief ac- 
tuary of the Equitable Life Assurance 
Society of America. Furthermore, he 
has been visited in London by a large 
number of American insurance men, 


including some officers of Equitable 


Society of this country. 
Why He Was Made K.B.E. 


Sir William was awarded the honor of 
Knight of the British Empire in recog- 
nition of his services as chief statistical 
adviser to the Ministry of Transport 
during the war. 

3ecause the Equitable of Britain oc- 
cupies such a unique position in the 
business its annual figures have always 
been closely scrutinized by American 
life insurance men. Few policies are 
written from the American viewpoint of 
number as the Society has no agents, 
but it has built a strong position for 
itself. A small gain in financial strength 
every year makes for an impressive total 
when one considers that the company 
has been writing life insurance or an- 
nuities since the vear 1762. The last 
annual general meeting was its 185th. 

In 1940-41 the Equitable dropped to 
40% of pre-war new business, but in 
1943, under the influence of a large 


Group scheme, it established a new rec- 





SIR WM. 


ord 58% 
next three years it wrote 
pre-war record account. The 
showed an increase of 11.3% over 
and 1946 more than doubled the 
total. 


P. ELDERTON, K.B.E 


ahead of that of 1938. 


In the 
88% of its 
year 1945 
1944; 
1945 


New Business 

New business in 1946 totaled £3,885,000. 
Average policy was £913.7. The Soc ety 
is writing a considerable volume of an- 
nuity business, both immediate and de- 
ferred. Last year 198 immediate annu ty 
contracts were made for annuities of 
£27,917 per annum. Deferred annuity 
contracts num! £4,281 in 1946. Re- 
newal premium income rose to £1,274,- 
662. Payments to life policyholders in 


1946 amounted to £928,843. The vear 
closed with an increase of £939,000 in 
the life fund, which now amounts to 
£16,179,914. British government securi- 


23.5% of its total 
10.3%. 


ties now 
funds; 


represent 
mortgage loans, 





of Prominence in Insurance; Under NALU Auspices 


and others in the various life insurance 
companies. 

\lso asked to vote are Insurance 
Commissioners and editors of insurance 


trade papers. 

Connell’s Letter 
Chairman 
letter to 


choice of 
think are 


In discussing the awards 
Clancy D. Connell said in a 
those who will signify their 
outstanding men whom they 
qualified for the honor: 

“The committee 


suggests that sus- 
tained and meritorious service, viewed 
in retrospect, be considered as well 
as specific actions during a single year. 


In short, a person may be given the 
award for service rendered in a_par- 
ticular year or because of accomplish- 
ments over a long period. In any event, 
it is felt that one to whom the award 
is granted must have rendered service 
above and beyond the call of duty 
“While the recipient will be desig- 
nated as the winner of the award in onc 
of these six years, it is not necessary, 
unless you wish to do it, for you to des- 
ignate a particular year for each of 
your nominees. The six living persons, 
active or retired, within our business 
or outside it, who have rendered the 
greatest service to the institution of 
life insurance, should receive the award. 
Your advice and assistance to the com- 
mittee in determining just who these six 
persons should be is urgently requested 


“The 
cannot 
less than six 


award committee feels that it 
possibly complete its work in 
weeks, therefore, nomi- 
nations will be closed on Friday, July 
25. You can materially aid it in its 
work by submitting vour nominations 
at an early date and, in any event, not 
later than July 25. 

“Both John Henry Russell and this 
committee hope that this award will be 
come one of the most honored and 
respected gifts that the institution of 
life insurance can bestow upon its lead- 
ers. It is their hope, therefore, that you 
will give mature and thorough ' consider- 
ation to your choices, and mail them to 
James E. Rutherford, secretary, John 
Newton Russell Memorial Award Com- 


mittee, National Association of Life 
Underwriters, 11 West 42nd Street, 
New York 18, N. Y., before July 25, 
1947.” 


Prudential’s East Orange 
Project Gets Under Way 


broken last week for 
East Orange, N. J., 


Ground was 
Dryden Gardens, 


housing project of the Prudential. Turn- 


ing the first shovelful of earth was 
Carrol M. Shanks, president of the com- 
pany, who in a brief address pointed 
out that the project was possible at this 
time largely through the cooperation 
that had been extended not only by 
city officials but by the various 
unions involved. 

The development, on a_ seven-acre 
plot, will consist of four buildings con- 
taining a total of 150 apartments. Up- 
wards of 75% of the land area will 
be devoted to lawns and gardens. It is 
expected that the $1,000,000 project will 
be completed within a year. 


labor 
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Decision Modified as 
To Abandoned Property 


Companies Represented by Ganson J. 
Baldwin Considering Appeal to 
U. S. Supreme Court 

The New York Court of Appeals on 
July 2 handed down a decision modify- 
ine the decisions of the lower courts, 
which had sustained the constitutionality 
of the Abandoned Property Law as to 
life insurance policies delivered in this 
state upon the lives of residents, but had 


held it unconstitutional as to policies 
delivered in other states. A lengthy 
opinion was written by Chief Judge 
Laughran. 

The modification made by the pres- 


ent decision is that the companies shall 
not be deprived of defenses to any ot 
the so-called abandoned policies, except 
that the companies can not resist pay- 
ment to the state upon the ground that 
no proofs of death were filed, or that 
claims are barred by limitation. The 
court felt that since the statute refers 
to matured policies the requirement for 
filing proofs of death was not essential, 
using as an analogy the escheat of aban- 
doned savings bank accounts without the 
production of the bank books. As_ to 
jurisdiction the court felt that the state 
had jurisdiction over policies delivered 
here upon residents of the state. 

Since escheat statutes, present and 
future, in many other states will be in- 
volved, the companies are considering 
appeal to the U. S. Supreme Court. The 
case involves Federal constitutional 
questions as to whether the statute im- 
pairs the terms of the policies, and 
vhether New York, or the states of in- 
corporation of the insurance companies, 
have jurisdiction to escheat. 


The insurance companies were repre- 


sented by Ganson J. Baldwin of New 
York and included the Connecticut Mu- 
tual, Massachusetts Mutual, National 
Life, Penn Mutual, Phoenix Mutual, 
\ctna Life, Prudential, Union Mutual 
and Union Labor Life. 


Dr. Manes Will Return to 
U.S. After Teaching Abroad 


Dr. Alfred Manes, professor of in- 
surance and economic research, Indiana 
University, who has been on sabbatical 


leave during the current academic year, 
will be back at Indiana campus in. the 
fall after lecturing in Switzerland and 
writing some articles in Swiss maga- 
zines about American insurance matters. 

\bout a year ago Dr. Manes had 
gone back to Europe as a teacher in 
the Swiss University School of Business 
\dministration at St. Gallen. That 
asked him to remain two 
more years. Also, the University of 
Zurich wanted him on its faculty for 
the 1947-48 winter semester, but he de- 
clined all these offers as well as some 
invitations to lecture at the universities 
of Berlin and Munich. 

Before the Hitler regime Dr. Manes 
was head of an internationally famous 
insurance school in Berlin, and had 
been prominent at many universities in 
Europe as an authority on insurance. 
He wrote an insurance encyclopaedia 


and 
university 


and numerous volumes on insurance. 
While in Switzerland Dr. Manes had 

opportunity to discuss Indiana Uni- 

versity as an example of a fine mod- 


ern college doing a splendid job with 
thousands of students. One such talk 
was made before the Society of Swiss 
Friends. 


J. C. COSTEN PROMOTED 


J. C. Costen, district manager of 
Union Life at Roanoke, Va., has been 
promoted to assistant manager of the 


claim department at the company’s 
home office in’ Richmond. Succeeding 
Mr. Costen at Roanoke is Russell H. 
Helms, who has been assistant manager 
of the Charlottes- 
ville 


company’s office at 


WM. E. CUNNINGHAM DEAD 


Syracuse Manager, Union Mutual Life, 
Was Past President Colgate 
Alumni Association 


William FE. Cunningham, manager of 
the Syracuse agency of the Union Mu- 
tual Me., died July 6, 


following a brief illness. 


Life, Portland, 


1920 
with the Travelers he served also with 


Entering the insurance field in 
the Connecticut General, Provident Mu- 
tual and Mutual Trust prior to his 
Union Mutual appointment in 1943. He 
was a past president of both the Life 
Underwriters’ Association and Mana- 
gers’ Association of Syracuse. 

\ graduate of Colgate University, Mr. 
Cunningham was past president of the 
\lumni Association and a member of 
the Phi Delta Theta fraternity. He also 
was a member of the Syracuse Cham- 
ber of Commerce. A widow and two 
survive 


sons 


PENN PRESENTS OIL PAINTING 
The Penn Mutual Life has presented 
to the American Medical Association, in 
recognition of the Centennial anniver- 
sary of both organizations, an oil paint- 
ing showing the typical crowded wait- 
ing room of a family practitioner. It was 
painted by Elmore Brown for use in 
Penn Mutual advertising which stressed 
the advancement of medical knowledge 
during the past century. The presenta- 
tion was made July 2 by John A. Steven- 
Penn Mutual president. Painting 
was accepted by Dr. Edward L. Bortz, 


president of AMA, 


son, 


APPOINTS 2 GENERAL AGENTS 

\ppointment of two new general 
agents for the Central Life of Des 
Moines was announced by E. H. Mulock, 
president of the company. M. C. Paul- 
son was named general agent for the 
Mason City area and George E. Hey- 
wood of Fremont, Neb., for Fremont. 





REASONABLE CONDITIONS — 
15 Park Row 





The Yulius Selling Agency 


State Mutual Life Assurance Company of Worcester, Mass. 


ATTENTION INSURANCE BROKERS! 
MODERN OFFICE FACILITIES AVAILABLE IN OUR : 
RECENTLY ENLARGED HEADQUARTERS 
CALL IN PERSON FOR INFORMATION 
New York 7, N. Y. 
Suite 2318-27 


FA 


COrtlandt 7-3564 








Minn. Ass’n Names Officers 
or its president the coming year the 
State Association of Life 
Underwriters will out-state 
agent, Orris Johnson of Mankato, who 
has been active in state association af- 
fairs for several years. Other officers 
are L. V. Asbury, Aetna, St. Paul, vice 
president; Ellis Sherman, Northwestern 
National, Minneapolis, secretary, and 
Donald Barnes, Provident Mutual, 
Duluth, treasurer. Ed Keating, Equitable 
Society, Minneapolis, was elected chair- 
man of the legislative committee. Re- 
tiring President Robert Shay, Bankers 
Life, Minneapolis, announced that the 
state association and its members are 
being credited with the reinstatement of 
$15,531,000 GI insurance. 


HENRI L. COUTERON DIES 
Henri L. Couteron, 67, Group super- 
visor for the R. R. Reno, Jr., agency 


Minnesota 
have an 


of the Equitable Society in Chicago, 
died last week. 
Mr. Couteron served as interpreter 


for Marshal Foch on his visit to the 
United States following the first World 
War, and for that service was deco- 
rated by the French Government. Hav- 
ing joined the Equitable Society in 
1925, he has been a Group supervisor 
for the past fifteen years. He is sur- 
vived by his widow. 
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NEVER IN HISTORY 


has it been so necessary 
to take care of tomorrow 
with the resources of 
to-day. Life Insurance 
meets the challenge of 
the unknown tomorrow 


by the insight, prudence 


and resources of to-day. 


1865 


Host at Opening of New and 
Larger Agency Quarters 





JOSEPH W. FOX 


The Berk- 


shire 


Joseph W. Fox agency, 
Life, City, 
official opening of its new and larger 


Jersey observed the 


quarters at 921 Bergen Ave. this week. 
The agency was formerly located at 26 
Journal Square. The opening attracted 
many New notables 
Jersey City Mayor Frank Hague Eg- 
gers; City Commissioner Arthur Pot- 
terton; A. Harry Moore, former Gover- 


Jersey including 


nor of New Jersey; Joseph Parr, presi- 
dent of the Trust Co. of New Jersey; 
William Dwyer, president of the Ber- 
gen Trust Co. 
fice officials present were Dr. Frederick 


3erkshire Life home of- 


R. Congdon, assistant medical director; 
Lewis B. Hendershot, director of sales 
promotion, and G. Dewey Hynes, vice 
president and treasurer. 

The 
ized in 1944, is one of the leading agen 
cies of the company. A native of New 
Mr. from life 
insurance instruction courses at Cit) 
College of New York, New York Uni- 
versity and Rutgers College. He en- 
tered the insurance business in 1921. In 
1938 he became an agent for the Conti- 
nental American, and in Septemb< 
1940, was appointed supervisor for t! 
Jules Anzel agency of the company. 

Mr. Fox is president of the Life Un- 
derwriters Association of Hudson Cou 
ty. He is also a member of the Ne' 
York Life Underwriters Association, t 
Life Managers Association of Ne 
York, and General Agents and Man: 
gers Association of New Jersey and the 
Life Supervisors Association of Ne\\ 
York. He is a past master of Bethel 
Lodge No. 207, F. & A. M., serving ['s 
mastership in 1937. He is also a 321 
Degree Mason, a member of New Jer- 
sey’s Consistory and a Shriner. 

George Feldman, leading producer ©! 
the company, and 1946 president of tli 
Rhodes Club, is a member of the [ox 
agency. 


Fox Agency, which was organ 


Jersey, Fox graduated 
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Are your driving habits 
good habits 7 


Driving a car can be a pleasure or a tiresome ordeal. 
It depends on how you drive. 


If you make it a habit to keep your mind on your 
driving, to keep your car under control, and to ob- 
serve traffic rules, you’ll get a lot more enjoyment 
from your motoring. You'll get places just as fast as 
the thoughtless, ‘‘me first’’ motorists, and you’ll have 
a lot better chance of avoiding accidents. 

Make it a habit, too, to keep your car in good 
running condition. Brakes, steering mechanism, lights, 
and tires especially should be checked regularly. 





aS ae ap An ay 
30 reaction asraxinc 8Oer. 
MPH DISTANCE DISTANCE 


40 CTION BRAKING 128 e. 
MPH pistance DISTANCE 


50 REACTION DIGTANCE BRAKING DISTANCE 186 FT. 


When you have to stop, 
can you do it in time? 


Chances are you can’t stop as quickly as you think 
you can. 

Traveling at only 20 miles an hour, your car will go 
at least 22 feet while you move your foot from the 
accelerator to the brake. Even under the best road 
conditions and with good brakes, it will take another 
21 feet—or a total of 43 feet—before you can stop. 

This stopping distance increases with your speed. 
At 40 miles an hour it is 128 feet; and at 60 miles an 
hour you'll travel 254 feet before you can stop. The 
National Safety Council is the authority for these 
figures. 








ss 


How should you drive at night 


Driving after dark requires special care, for you 
can’t see as far ahead as you can in the daytime. 

Suppose your headlights suddenly show a barrier 
150 feet ahead on the road, and you’re driving 50 
miles an hour—you are outdriving your headlights, for 
at that speed you can’t stop in less than 186 feet. 

Try to avoid looking directly at approaching head- 
lights. Lower your own lights for oncoming cars, 
don’t take the chance that a “light-blinded” motor- 
ist will run into you. Watch your side of the road 
for pedestrians or parked cars. 
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How can you help wae asidéate? 


It’s only common sense to adjust your driving to 
suit adverse weather and road conditions. 


Be prepared for emergencies such as blowouts 
or sudden skids, and know what to do when they 
occur. Keep alert for the actions of other drivers or 
pedestrians. 

And remember—a survey reported by the National 
Safety Council shows that drivers who have been 
drinking are 3 to 4 times as likely to be involved in 
an accident as those who haven’t. 
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a | To help you get more pleasure 
2 from your motoring send for your 
| al free copy of Metropolitan’s book- 


| i let on safe driving. 














1 Mapison Avz., New Yorx 10, N. Y. 


COPYRIGHT 1947-—METROPOLITAN LIFE INSURANCE CO, 


Metropolitan Life 
Insurance Company 


(A MUTUAL COMPANY) a5, 


hy 
Frederick H. Ecker, CHAIRMAN OF THE BOARD *] 
Leroy A. Lincoln, PRESIDENT 










TO VETERANS—IF YOU HAVE NATIONAL SERVICE LIFE INSURANCE—KEEP IT! 





Tus advertisement is one of a continuing 
series sponsored by Metropolitan in the in- 
terest of our national health and welfare. It 
is appearing in two colors in magazines with 
a total circulation in excess of 30,000,000 in- 
cluding Collier’s, Time, Saturday Evening 
Post, Ladies’ Home Journal, Good House- 
keeping, Cosmopolitan, McCall’s, American 
Magazine, Woman’s Home Companion, Na- 
tional Geographic, Parents’, and Redbook. 
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W. R. Shanes een to 
3oston for Mass. Mutual 


SUCCEEDS DOUGLASS N. ELLIS 


General Agent at Syracuse Since 1941; 
to Assume Duties as Head of 
Boston Agency September 1 


Robertson, Syracuse gen- 
Massachusetts Mu- 


William R. 
eral agent for the 


tual for the past six years, goes to 

m on September | as general agent 

at 31 Milk Street. His successor 1s 

Douglass N. Ellis, now agency assistant 
r the company at the home office. 


Since becoming general agent at Syra- 


cuse Mr. Robertson has appointed seven 
full-time agents, all new to the life in- 
surance’ business, including two war vet- 
erans \ll of these agents are still in 


dluction, and accounted for over 50% 
f agency sales during the past twelve 
months. Leading the company in 1946 
production by new agents, Syracuse 
li sales gain of 106% last year over 
194 The agency has 100% member- 
ship in the Syracuse Life Underwriters 
\ssociation 
\Ilr. Robertson entered the life insur- 
e business in 1940, as a Massachu- 
etts Mutual agent at Ithaca, N. Y., and 
\ucust, 1941, was appointed general 
ent at Syracuse. He has received the 
Quality Award in each of the 
liree years since its inception. 
He is a director of the First National 
Bank, Aurora, N. Y.; a past president 
he Syracuse Life Underwriters Asso- 
and secretary-treasurer of the 


National 


Syracuse Life Insurance Trust Council. 
\ctive in civic affairs, he is a director 
Onondaga Health Association; a 
member of the University, Gyro, Leider- 
antz, Adirondack League, Century 
d Cornell Clubs; vice president and 
lireetor of the Children’s Bureau: di- 
ector, Council of Social Agencies; and 
budvet committeeman, Community 
(Chest 
Mr. Robertson is a graduate of Phil- 
»s Academy, Andover, Mass., and of 
Cornell University. Following his grad- 
t trom Cornell in 1934, he worked 
the foreign department of Guaranty 
Trust Co New York, and later for 
\rthur B. Treman & Co., Ithaca invest- 
ment brokers 
BMA Regional Meetings 
The Bu 


SINESS 


Men’s Assurance 
sales meetine for 


held 
regional its eastern 


Washington and western Montana re})- 
fatives at Spokane this week. 
\rrangements for the meetine were 
de | Manager Karl kK. Krogue 
\ regional sales conference will be 
held Seattle next week for the west 
r" \\ as hing ton representatives, Mana- 
er ©. W. Rogers will act as host. 
Hon fiice officials present at this 
veck’s meeting and who plan on. at- 
tending the Seattle meeting are Presi- 
ent J. C. Higdon and Vice Presidents 


| | “sraham and ] \\ Savler 
CELEBRATES 20TH ANNIVERSARY 
\ubrey L. Joyce, secretary, reinsur- 
nce department, completed twenty 
vears of service last week with Connec- 
ticut General Life. Mr. Joyce joined the 
company in 1927 after graduating from 
the University of Toronto. In 1936 he 
vas appointed superintendent of the 
actuarial department and was advanced 
to assistant actuary in 1939 and to asso- 
clate actuary and head of the reinsur- 
ance department in 1942, In 1944 he 
was appointed secretary of the reinsur- 
department. Mr. Joyce is a fellow 
of both the Actuarial Society of Amer- 
ica and the American Institute of Ac- 
tuaries, 


ance 


BEN F. HADLEY ELECTED 

Ben F. Hadley, general agent, Equi- 
table Life of Iowa, Columbus, is the 
newly elected president of the Columbus 
Association of Life Underwriters. Other 
officers are Todd W. Bechtol, Penn Mu- 
tual, vice president; Ely D, Miller, 
Provident Mutual, secretary; W. B. 
Hoyer, John Hancock, treasurer. 


Named Assistant Comptroller 

John J. appointed 
assistant comptroller of Mutual Benefit, 
H. Paul Stillman, chairman of the 
board, announces. Mr. Slowey joined the 
filing de- 
partment in 1923 and within a short time 
was transferred to accounts where he 
has remained. For the past ten years 
he has taught Life Office Management 
courses and for the past two has been 
a member of the LOMA examination 
committee. He is a graduate of New 
York University. 


Slowey has been 


company as a member of the 


TIAA SHOWS GAIN IN PLANS 

Twenty-one new 
personnel of colleges, universities and 
other educational institutions have been 
set up through Teachers Insurance and 
Annuity Association since January 1, 
1947, R. McAllister Lloyd, president, has 
announced, 

This brings to a 
number of American and Canadian edu- 
cational institutions which have estab- 
lished retirement plans through TIAA, 
according to Mr, Lloyd. Approximately 
48,000 teachers and other educational 
personnel are now policyholders with 
the association. 


total of 477 the 


retirement plans for 


R. Barry Greene Heads ' 
N. J. General Agents Ass’n | 


R. Barry Greene, CLU, manager of 

the Newark agency, Connecticut Gener: 
Life, has been elected president of tlic 
General Agents and Managers Associ 
Northern New Jersey. Other 
officers are J. Bruce MacWhinney, ge: 
eral agent, John Hancock, vice presiden{ 
and E, B. Ames, manager of the Newark 
office of the Phoenix Mutual Life, sec- 
retary-treasurer, 


tion of 
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wy D 26 PD=OAKPARK ILL JUI! 19 1041A 
W P WORTHINGTON VICE PRESICENT 
HOME LIFE INS CO= 
to 
RING 1946 ve 
Sc LIFE AVERAGE POLICY OF 11799 DOLLARS SOLD DU : 
, aucsT FOR 10TH SUCCESSIVE YEAR AMONG ALL NORTH AMERICAN : 
po iene ER ONE HUNDRED MILLION DOLLARS OF INSURANCE 
poset yore ee ace SOLD WAS 11213 IF INCREASES REVIVALS AXD m 
STOP AVERAGE SOLD Wd 4 Of 
aaa UDED STOP AVERAGE POLICY IN FORCE OF 5301 a 
ry R AS 3 \ oe 
SOLLARS. WAS ‘ROBERT W LORD FLITCRART INC. 
1799 10TH 1946 11313 5301 STH,12A7P 
An average 
policy of 
$11,799... because he tries to solve problems! 
th 
Ask the Home Life field man for the reasons be- client, the preliminary discussion is always keyed : 
hind his $11,799 average policy . . . and chances to uncovering what the client’s problems are. “i 
are he’d say something like this: What he wants by way of financial security for 
“I don’t try to sell policies — | try to solve eneneett cene eternally. : 
“” O} 
problems. It’s the only way this field man can proceed Ww 
His reasoning stems from a practical realiza- with the thorough planning of insurance already 
tion he shares with career underwriters in all owned — the careful prescription of additional . 
companies. Namely— insurance where needed — which characterizes ae 
That a man buys life insurance because it pre- aemasabenianeiieaiiiaes Ez 
sents the best solution—most often, the only solu- The $11,799 average policy is a pleasant result 
tion—to the problems of financial security which of “searching for problems to solve — not merely 
life imposes. prospects to sell.” And above all — it’s another i 
That's why, whenever the Home Life field man indication that the Home Life field man is doing ol 
first sits down with a prospective Planned Estate a grand job of building a successful career. th 
p< 
in 
bi 
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Empire State Mutual Life Formally 
Opens New Home Office in Jamestown 


Kmpire State Mutual Life of James- 
town, N. Y., was in the spotlight re- 
cently when the company officially 
opened and dedicated its new home 
ofice building in Jamestown—an occa- 
sion which was marked by wide com- 
munity interest. Highspot of the formal 
opening was a dinner at which the 
speakers were Eugene Thore, general 





\ See 
\\ ANN ck 


at the Town Club, Jamestown, where 
the general agents and_ supervisors 
heard a report on current operations 
and future plans of the company by its 
president, Morgan O. Doolittle. First 
Vice President P. E. Tumblety then ad- 
dressed the group on “Opportunities 
with Empire,” which was as sincere as 
it was invigorating. 

A thirty-five mile boat trip on Lake 
Chautauqua with a stopover to tour the 





Pictured above are general agents of Empire State Mutual Life who attended 
the company luncheon June 24 at Jamestown, N. Y. Reading from left to right 
(seated): Ralph Pine, W. H. Fletcher, Jr., Julius King, M. O. Doolittle (president 
of company), S. S. Ballin, Roderick E. Smith, Bernard Rubinstein, Harry Rubin- 
stein, Leonard D. Snyder. 


Standing, left to right: L. M. LaBounty, Thurlow Taylor, L. H. Dawson, A. E. 
Arrott, Melville McQuay, Elmer G. May, John Emslie, Ernest Abell, W. S. Chris- 
topherson, George Williams, Glenn E. Burgess, A. L. Cannan, George B. Smith, 
Warren Parks, L. M. Rosholt, F. C. Sickles, N. H. Tarnoff. 


counsel, Life Insurance Association of 
Anerica; Peter E. Tumblety, first vice 
president of the Empire State Mutual 
Life, and Carl Typermass, Deputy Su- 
perintendent of Insurance, New York 
Insurance Department. 

(he new home office building was for- 
nierly owned and occupied by the Mt. 
Tabor Lodge of the IOOF and was com- 
pletely remodelled and renovated by 
the Empire State Mutual Life for occu- 
paicy as a modern life insurance build- 
inv. The Empire occupies most of the 
building, 

Three-Day Agency Meeting 
'n connection with the formal open- 


ins of its new home office a three-day 
wency meeting was held by the Empire 
ate Mutual Life which was attended 
by leading general agents and district 
sipervisors of the company. First on 
the program was an inspection of the 
new home office followed by a luncheon 





grounds of Chautauqua Institution led 
to a dinner at the Peacock Inn at 
Mayville, New York. 

Tuesday, June 24, sales meetings were 
held in the home office with a closing 
luncheon at the Hotel Jamestown fea- 
tured by an address on public relations 
in insurance by Julius King, public rela- 
tions consultant of Jamestown. 

General agents and supervisors at- 
tending were as follows: Ernest Abell 
and William Dawson, Washington, D. 
C.; Samuel S. Ballin, Brooklyn, N. Y.; 
Glenn Burgess, Houghton, N. Y.; L. H. 
Dawson, Jamestown, N. Y.; Norman 
Tarnoff, Bernard Rubinstein, Harry Ru- 
binstein, Louis LaBounty ‘and Ralph 
Pine, all of New York City; Howard U. 
Good and Myron E. Rew, Albany, N. 
Y.; Elmer G. May, M. C. McQuay, 
Frank C. Sickles, all of Rochester, N. 
Y.; George R. Mullard, Youngstown 
Ohio; George B. Smith, Utica, N. Y.; 
Roderick E. Smith, Providence, R. I. 
and the following from Syracuse: 
George R. Williams, Warren J. Parks 
and John Koski. 





More than 19,000 men and women pro- 
duced the $1,284 ,000,000 of life insurance now in force 
with THE UNION CENTRAL. And, although the 
Company has many outstanding salesmen who have 
produced tremendous volumes of business, no one 
underwriter has in force as much as one-half of one 
percent of the Company’s total business. 


Does that make the individual agent seem insig- 
nificant? 


Not to us! For translated, this great sales record 
is simply the result of thousands of individual achieve- 
ments. 


Every Union Central agent is important to his 
Company. And every Union Central agent knows that 
behind him is the full support, the power and prestige, 
of a Company with 80 years of experience in providing 
financial protection and security for the families of 
America. 


















Cightieth aniversary Yorap 
tH Unton Central wee Wwsurance co. 


CINCINNATI, OHIO 
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HONOR BERTRAND J. PERRY 


Perry Achievement Award Established 
in Recognition of Mass. Mutual 
Chairman’s 50th Anniversary 
Honoring Bertrand J. Perry, chair- 
man of the board of the Massachusetts 
Mutual Life, Springfield, Mass., the 
general association has estab- 
lished the Perry Achievement Award in 
nition of his fifty years of out- 

standing service to the company. 
The award, in the form of a bronze 
plaque, will be presented for each cal- 


agents 


Teco 


endar year to the general agent whose 
agency leads in excellence of agency 
performance. The five major factors to 
be considered in selecting the winning 
ALCTIC are as foll WS 

1, Results of full-time organization 
contracted prior to the previous calen- 
dar vear; 2, Results of full-time organi- 


current and 
Production ; 
5 Coopera- 


tion contracted during the 
vears; 3, 
business; 5, 


; 
ous calendar 


t Persistency of 


m and efficiency 

The award was announced during the 
recent Massachusetts Mutual convention 
at Atlantic City and will first be pre- 
sented for the year 1947, 


Chicago Managers Annual 
Meeting Set for July 22 


Annual meeting of the Chicago Life 
\gency Managers will be held July 22 
in the form of a golf party. Freeman 
|. Wood, general agent, Lincoln Na- 
tional, will submit the report of the 
nominating mmittee for slate of of- 
ficers for the ensuing year. In charge 

the party is Raymond J. Wiese, 
anager, Northwestern National, as- 
isted by Charles L. Boss, John Han- 
ock Mutual; James H. Brennan, gen 
eral agent, Fidelity Mutual Life; George 
I>. Covell, manager, Connecticut General 
Life: Raymond W Frank, general 
avent, State Mutual Life; E. C. Hoy, 
branch manager, Sun Life of Canada; 
(;eorge L. Schomburg, assistant mana- 
ver, Prudential Life; Earle Rappaport, 
general agent, Pacific Mutual; Harry 
(;. Walter, manager of training, W. A. 
\lexander & Co 


N. J. Governor Signs 
All-Industry Bill 


The Fair Trade Practices Act was 
signed into law this week in New Jer- 
sey by Governor Alfred E. Driscoll. 
This brings the total of states which 
have enacted fair trade practice meas- 
ures substantially similar to the Com- 
missioners’ and All-Industry Committee 
drafts to fourteen with one state, Wis- 
consin, now having the bill before its 
overnor. 

The bills ban misrepresentations and 
false advertising of policy contract 
terms, issuance of false or misleading 


financial statements of insurers, or dis- 
crimination between individuals of equal 
life expectation in rates for life insur 
ance or annuities. They are outgrowths 
of Public Law 15. 

Besides New Jersey those states which 
have enacted this legislation are: Flor- 
ida, Indiana, Maryland, Massachusetts, 
Michigan, Minnesota, Nebraska, New 
Mexico, New Hampshire, Pennsylvania, 
South Carolina, South Dakota and Ten- 


Life Insurance Policy 
Lapses Increase in *46 


RATIO FOR THE YEAR WAS 6.20% 


Evidence Shown of Long-Time Rela- 
tionship Between Policy Lapses 
and Rate of Business Activity 


During 1946, the ratio of Ordinary 
and Industrial life insurance policies 
discontinued by lapse or surrender, to 
the average number of policies in force 
during the year, increased for the sec- 
ond consecutive year, reflecting the 
close relationship to general business 
activity in the country, according to 
the Institute of Life Insurance. 

The 1946 ratio was 6.20%, compared 
with 5.91% in 1945 and 5.30% in 1944. 
Last vear’s figure is lower than that 
for any year prior to 1944, however, 
comparing with 9.33% in pre-war 1941. 

“The experience of the past year is 
further evidence of the long-time rela- 
tionship between the discontinuance of 


life insurance policies and the rate of 


business activity,” the Instituted com- 
mented, “Prior to the war, the ratio 
had dropped almost steadily from the 


record high point reached in 1932, black 
vear of the depression, pausing only in 
1938, year of secondary depression, Dur- 


ing the war, the decline continued as 
business activity advanced at a more 
rapid pace, reaching an all time low 
of 5.30% in 1944. The business activity 
index turned down in 1944 and has de- 
clined since then, the lapse and surren- 
der ratio turning up in 1945 and con- 
tinuing the increase in 1946 

“For the past forty-six years that 
available records cover, this close rela- 
tionship has been shown. Every time 
the business activity index has shown 


a major change, the ratio of lapses and 


surrenders to policies in force’ has 
changed. When the turn was toward a 
business boom, the lapse ratio turned 
down, and when the turn was toward 


a period of decreased business activity, 
the lapse ratio rose. 

“The same relationship has held true 
with both Ordinary and Industrial in- 
surance, except that the Industrial ratio 
that for Or- 


is on a higher level than 

dinary policies, as lapses of the smaller, 
weekly premium policies are usually 
higher, due primarily to the greater 


frequency of premium payments.” 


CENTRAL LIFE HOLDS MEETING 


\ total of 155 fieldmen and_ officers 
of the Central Life of Des Moines re- 
cently concluded a_ three-day annual 
convention held at = Minaki lodge in 


Canada. Speakers included E. H. Mulock, 
president; W. H. Poorman, executive 
vice president; Dr. M. I. Olson, vice 
president and medical director; Francis 
L. Merritt, vice president and director 
of agencies, and other officers and 
fieldmen. 


CHARLESTON ASS’N OFFICERS 

New officers of the Charleston (S. C.) 
Life Underwriters’ Association are: J. 
P. Hyman, Pilot Life, president; E. J. 
Payton, Life Insurance of Georgia, vice 
president; and Robert Royal, Newberry 
Life & Health, secretary-treasurer. 


— 
—, 





Woodward, Ryan, 
Sharp & Davis 


Consulting Actuaries 


41 PARK ROW, NEW YORK 
Telephone BArclay 7-4443 


HAIGHT, DAVIS & HAIGHT, Inc, 


FRANK J. HAIGHT, President 
Consulting Actuaries 
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HEARD On The WAY 











secretary of the 
department, Connecticut 
been with that 
He joined the company 


Aubrey L. Joyce, 
reinsurance 
has 


General, company 


twenty years. 
after his graduation from University of 
Toronto where he majored in mathe- 
matics and physics. In 1936 he was ap- 
pointed superintendent of the Connecti- 
cut General’s actuarial department and 
in 1939 was advanced to assistant actu- 
ary, becoming associate actuary and 
head of the reinsurance department in 
1942. He is a Fellow of both actuarial 
socicties. 


Baby Jean Martin, 14, youngest child 
of Mr. and Mrs. W. A. Martin of Dell, 


Ark., born with both legs off above 
the knees, and who had to attend 
school in a wheel chair, is able to walk 
for the first time in her life as the 
result of artificial legs. These limbs 
were bought with a fund started by 
E. H. Ford, an agent in Blytheville, 
Ark., of General American, associated 


with the company’s Little Rock agency. 
The fund was conducted by the 
Blytheville Courier-News. Contributions 
poured in from all parts of the country. 


Dr. Alexander G. Ruthven, president 
of the University of Michigan, recently 
elected a director of the Lincoln Na- 
tional Life, is holder of many honorary 
degrees and is a member of numerous 
scientific bodies. In the fall of 1943 he 
went to Great Britain to study and con- 
sult with educators and public officials 
on post-war educational needs and plans. 
He went at the invitation of the British 
Government. 


Ken Perry, general agent in Hartford 
for the Massachusetts Mutual Life, re- 
ported that the company Christmas box 
sent to him when he was an officer in 
the Navy in 1945, finally reached him 
recently, after traveling all over the 
world, 


James C. Fishwick, manager of the 
United States Life’s Columbia branch 
office, arrived in New York last week 
from Bogota. This is Mr. Fishwick’s 
first vacation to the states since he 
assumed his managerial duties in 1943. 


Mr. Fishwick, his wife and their three 
children traveled from Miami on Na- 
tional Airlines’ DC-6 inaugural flight. 


They were met at the Newark Airport 
by Vice President and Director of 
Agencies Richard Rhodebeck, and Vice 
President Paul Danner of the foreign 











HERMAN REINIS 
Brooklyn General Agent 
The Manhattan Life 


(Founded 1850) 
50 Court Si. MAin 4-7951-2-3 
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56th Year of Sones t 
lo the people of 


Tw England | ; 

















of 


$9,399,382, according to D. 
tery, 


Jay R. Benton, President D 
Everett H. Lane, Sec'y-Treas. P 
l 

National Life Increases : 


New paid production for National Life 


amounted ti 


Vermont for 
Slat- I 


June 
30bb 


superintendent of agencies. Th 


June record, Mr. Slattery pointed out, 


also brought to the company its  fifty- 
second consecutive month of plus pro- n 
duction. h 


Total new paid production for the first : 
half of 1947 was $63,628,263, as com- &% , 


pared 


with $53,222,958 for the same 


period in 1946—a gain of $10,405,305, or 


19.55% 


plus. 
he gain in insurance-in-force for th \ 


month was $7,011,903, and the gain for 
the first six months of the year amounte 0 
to $48,540,532. 


The 


total insurance-in-force as 0! a 


June 30 was $876,790,899, ; 





GASTIL AGCY. HAS BEST MONTH 


Walter G, Gastil’s Southern Caliiornia 
general agency of the Connecticut (Ger- 














JOHN 


HANCOCK 
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nessee. J. Merl Ahlstrom and Sid E, Klein agency division. After a short stay in eral Life, had the best month in_ its h 
. : = have been appointed general agents for New York they will visit Mrs, Fish- history in June, having written $1,500.- | 
Edmund F. Marchner, Webster, N. Y., | Eastern Washington by Crown Life of — wick’s family in Warren, Pa 000 of insurance and having pail for N 

agent of the Prudential for the last Canada. They will have their headquar- i the largest volume of business in its 

twenty-three years, died recently. ters in Spokane. Uncle Francis. history. B 
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Named Assistant Dean 















ROSS M. TRUMP 
\merican College of Life Underwriters 
has created a new post of assistant dean 


and appointed to fill it Ross M. Trump 


of Tulane University where he has been 
professor of administration in the Col- 
lege of Commerce, also dean of the Uni- 
versity College and executive assistant to 
the president. Native of Ohio, he was 
educated at Ohio State University. 


Mr. Trump has been associated at 
various times with the United States 
Treasury Department and the United 


States Savings and Loan League, and 
has had three years of experience as a 
Most of his 


professional career has been in collegiate 


personal producer. active 
schools of business, either at Ohio State 
Tulane 
where his teaching has primarily been in 


University or at University, 
the fields of marketing and insurance. 


Best’s Recommended 


Attorneys Is Published 


The nineteenth annual edition of 
Recommended Insurance Attor- 
nevys with Digest of Insurance Laws has 
heen released and is now ready for dis- 
tribution. This book holds a certificate 
ot compliance from the special com- 
mittee on law lists of the American Bar 

\ssociation and contains the names ot 
attorneys particularly qualified to han- 
ile insurance claim work, including in- 
Vestigating, adjusting and _ trials. 

This publication costs $5 and can be 
obtained at the home office of the Al- 
Ire] M. Best Co. in New York City or 
iy of the branch offices located in 
\tlonta, Boston, Chattanooga, Chicago, 

innati, Dallas or Los Angeles. 


DeSLS 


NEW SYRACUSE OFFICERS 


vron B. Barlow, State Mutual Life 
been elected president of the Life 
Underwriters Association of Syracuse, 
N. Y, ‘ 

ther officers elected are Earl V. Os- 
one, Berkshire Life, vice president; 
Grice V. McCrea, Farmers and Traders 
Live, executive secretary and treasurer, 
a! William J. Hunter, John Hancock, 
se. retary. 


OUISVILLE ASS’N ELECTION 
varles J. Monarch, Commonwealth 


, was elected president at the recent 
tion of the Louisville Association of 


Underwriters. N. W. Floyd and 
Norry W. Castleman were made vice 
Presidents ; \lvin Moser, secretary 

surer; directors, Robert T. Adams, 
High Mowery, Harry Lee Hamilton, 


itles T. Watkins, Ralph H. Ruch and 


Louis A. LeLaurin. 


ARDREY HEADS DALLAS ASS’N 
J. Howard Ardrey, general agent, In- 
dianapolis Life, has been elected presi- 
dent of Dallas 
Underwriters, succeeding Hal D. Webb. 
Other Ed O. 
Guy L. Goldstandt, presidents; 
Anne Judd, secretary; Milton F. Sim- 
mons, treasurer; W. B. Orman, Orin 
Massey, Newman Long and Mortimer 
Buckley, directors; R. Barney Shields, 
national committeeman, and Charles E. 
Seay, state committeeman. 


the Association of Life 


officers are Choice and 


vice 





ROUND TABLE DEADLINE 

Applications and supporting data for 
membership in the Million Dollar Round 
Table must be submitted before July 31 
that 
date, according to an announcement by 
Harold S. 
geles, chairman. All prospective mem- 


and cannot be acted upon after 


Parsons, Travelers, Los An- 


bers are urged to make application im- 
mediately to prevent any possible delay 
in the filing of necessary collateral in- 
formation which might result in failure 
to qualify. 








ALEXANDER TAKES OFFICE 

Sterling Alexander, 49-year old Web- 
ster City attorney, took office as the 
Insurance Commissioner on 


tenth lowa 


July 1, succeeding Charles R. Fischer 
who had served at that post since 1939 
Mr. Alexander, who has never served 


in public office before except as county 


attorney for two terms, was recently 


appointed as Commissioner by Governor 
Robert D. 
of his. 


Blue, a college classmate 
































Unique organization gives Managers and General Agents 


an influential voice in Company methods and practices 


Since its inception, Continental American Life 
Insurance Company has been regarded as 
“the Field Man’s Company”—always seek- 
ing and welcoming opinions and advice from 
members of its Field Staff. To assure these 
Field Men a continuing voice in Company 
policies and procedures, a unique organiza- 
tion was formed on April 19, 1945. Known as 


the ‘Continental 


and General Agents’ Association,” its objec- 


lives are: 


To promote the maximum of cooperation and 
the greatest degree of mutual understanding 
between the members 
of the Field Force 


and the various de- 





American 


partments of the 
Company, and 


2 


Managers’ 


Company, and 


To provide a medium through which mem- 
bers of the Field Foree of the Company may 
voice opinions to the management of the 
Company on procedures affecting the inter- 


ests of themselves or policyholders of the 


To provide a medium through which the 
advice, counsel and experience of the mem- 
bers of the Field Force may be readily avail- 


able to the management of the Company. 


To accomplish these important objectives, 


meetings are held regularly . . . the order of 


its advantages . 


business and resulting recommendations taken 
seriously. This cooperative organization is 
only two years old. Yet, in this short period of 
time, it has proved its worth—many times 
over. Just as its purposes are threefold, so are 
. to Field Men, Manage- 
ment, and Policyholders. 


b: nage eae ® a Z 
Continental American Life Insurance Company 
: WILMINGTON.+« DELAWARE 


A. A, RYDGREN, PRESIDENT 





M. S. BELL. VICE PRESIDENT 
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TALKS TO PRUDENTIAL AGENTS 





Leon Gilbert Simon Giving Special 
Lectures This Week 
in Mid-West 
Leon Gilbert Simon, for many years 
a successful agent in New York City 


and author of a book on business insur- 
ance, is back from a Southern trip 
which was entirely devoted to confer- 


ence work with the agents of The Pru- 


dential. He is acting as special lecturer 
for The Prudential at various meetings 
held throughout the country in which 
sales methods are analyzed. Following 


a visit to Atlanta Mr. Simon went to 


Charlotte and to Washington before 
returning to New York. He will hold 
similar conferences with Prudential 


agents this week in Chicago, Toledo, 
Cleveland and Detroit. 
In September Mr. 


Prudential agencies on the 


Simon will revisit 
West Coast. 


Comnlinis May Salles Reach 
Highest Total for Year 


Just at the time when some life in- 


surance authorities had predicted that 
new insurance had reached and past its 
peak in Canada, sales during May 
jumped to $107,469,000, the highest tot al 
for any month this year. As a result, 
new Ordinary life insurance effected in 
the five months ended May went over 


$514,933,000 
same period 


the half-billion mark to 
against $479,029,000 for the 
last year, according to the monthly fig- 
ures is sued through the Canadian Life 
Insurance Officers Association. 


\lberta showed the sharpest increase 
of any province during May, although 
Ontario’s new business led all provinces 
on a per capita basis. New business 
issued, by provinces, follows: Alberta 
$6,886,000; British Columbia $8,949,000; 
Manitoba $6,207,000; New Brunswick 


$2,780,000; Nova Scotia $3,427,000; On- 
tario $46,879,000; Prince Edward Island 
$386,000; Quebec $28,096,000; Saskatche- 
wan $3,859,000. Sales in Newfoundland 
were $768,000. 


OCCIDENTAL SETS RECORD 


Occidental Life of California reports 
the largest written Ordinary volume for 
any month in its history with a June 
record of $25,234,908. Paid Ordinary 


June was $19,045,728 bring- 
iny total business paid tor by the Occi- 
dental force to $120,809,882 for the first 
six months of this year. At the half- 
vear mark, 1947 production of paid Or- 
dinary exceeded the 1946 record by 
more than 20%. Premium collections in 
Occidental’s accident and sickness de- 
partment were $206,563 for June. 


business in 


S. D. Weissman, CLU, 
Sponsored for NALU Post 


Simon D. Weissman, CLU, Boston, a 
member of the Equitable Society’s Mil- 
lion Dollar Club and also a Group Mil- 
lionaire, is being 
sponsored by the 
Boston Life Un- 
derwriters Asso- 
ciation and the 
Massachusetts as- 
sociation for the 
office of trustee 
of National Asso- 
ciation of Life 
Underwriters. He 
is a life member 
of the Million 
Dollar Round 
Table and organ- 
ized and was the 
first president of 
Boston Chapter 
of CLU. In 1934 
he was president 
of Boston Life Underwriters Associa- 
tion and in 1940-41 was vice president 
of Massachusetts association. He has 
also served as president of Boston Life 
Insurance and Trust Council in 1938, _ 

Mr. Weissman had military experi- 
ence in World War I as an infantry cap- 
tain. He reentered the Army for World 
War II in May, 1942, and was dis- 
charged in December, 1945, with the 
rank of Lt. Col. in the Air Corps. He 
is a member of the class of 1916, Yale 
University, and received his LL.B. in 
1927 from Northeastern University Law 
School. He has appeared as speaker 
before several organizations as well as 
being the author of a number of articles 
on this subject. 





Bachrach 
S.D. Weissman 


OTT AGENCY FISHING PARTY 

The A. V. Ott Agency, Equitable Life 
Assurance Society, New York, held its 
annual fishing party recently. First prize 
for hi-rod was won by A. H. Jensen; 
second prize went to Llewellyn Evans 
for the largest fish; and Robert Rubin 
was awarded third prize for the smallest 
fish. The agency reported a production 
increase for the first five months of 
this year of the corresponding period 
of 1946. 


BUFFALO MANAGERS ELECT 

Frank H. Dickinson, Buffalo manager 
of the Bankers Life of Des Moines, 
has been elected president of the Buf- 
falo Life Managers Association. Others 
elected by mailed ballots were Albert 
E. Thompson, vice president; Bernard, 
B. Hoffman, secretary, and Charles G. 
Browning, treasurer. The retiring presi- 
dent is Dean H. Taylor. 








il | 











BOSTON, 


re COLUMBIAN NATIONAL 
LIFE INSURANCE Znyacny 


MAS SACHS ETT Ss 


OVER $260 MILLION INSURANCE IN FORCE 


~ A NEW 


ENGLAND 


INSTITUTION ~ 








(aiceet 
Insurance Co. Will Build 
$1,500,000 Store in Atlanta 


Life Insurance Co. which 
recently changed its name Indus- 
trial Life & Health Insurance Co., has 
signed a contract for the erection of a 
planned to 


of Georgia, 
from 


new Franklin Simon. store, 
be the largest operated by the company 
with the exception of the parent store 
on Fifth Avenue. It will be a modern 
four-story building facing on Peachtree 
Street at the corner of Ponce de Leon 
Avenue. It will provide at the rear for 
a parking area on two levels. The lower 
will be sheltered, permitting direct entry 
into the store and access to any of the 
floors .by elevator. The upper parking 
level will be equivalent in height to the 
first floor and will also permit entry into 
the store. 

The contract provides for an expendi- 
ture of $1,500,000. The insurance com- 
pany retains ownership and will lease 
the property to Franklin Simon on a 
long-term basis. 


BALTIMORE LIFE APPOINTS TWO 


Baltimore Life has announced two 
field promotions. Russell S. Landis be- 
comes manager at Scranton and Harry 
F. Bush has been made staff superin- 
tendent in charge of the company’s 
Cumberland, Md., office. Mr. Landis 
joined the company as an agent at 
Lewistown in 1935 and in 1939 became 


staff superintendent in charge of that 
office. In 1945 he was made a home 
office supervisor. Mr. Bush has been 


an agent at Lancaster since 1943. 


WORLD OF OMAHA JOINS ALC 

The World Insurance Co., Oniaha, 
has joined the American Life Conven- 
tion, has 216 member com- 
panies. 

The company, organized in Nebraska 
in 1903, operates in forty-one 
Alaska and District of Columbia. As of 
December 31, 1946, the World had as- 
sets of $3,945,124, and total life insur- 
ance in force amounted to $13,078,371. 
It writes ordinary and group forms 
only, and, of the total insurance in 
force, $11,465,871 was of the Ordinary 
type. ; 

Officers of company are T. D. Eilers, 
president; B. B. Gribble, vice president 
and actuary; J. F. Micek, secretary; D. 
L. Eilers, treasurer; J. W. Marer, gen- 
eral counsel, and M. C. Anderson, 
medical director. 


which now 


states, 





NORTHERN N. Y. ASS’N MEETS 

A meeting of the Northern New York 
Life Underwriters was held recently in 
Watertown and the following officers 
were elected for the coming year: 
George Maher, president; H. J. Reyn- 
olds, vice president; Lynn Baxter, sec- 
retary-treasurer. 





TO HEAR HENRY M. FASER, JR. 


Henry Minor Faser, Jr., general agent 
of the Penn Mutual Life in Boston, will 
be the guest speaker for the all star 
convention of the Lamar Life Insurance 
Co. in Savannah, July 27-31. Mr. Faser 
is the son of the Lamar Life’s vice presi- 
dent and agency director, Henry Minor 
Faser, Sr. 
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by the GUARDIAN 











TWO POLICY-SALESMEN HAD BEEN 
WORKING ON HIM AND JOE SIMPSON 
WAS REALLY CONFUSED... mal 























THE CASE OF THE CROSSROAD PUZZLE 








ONE WAS SELLING LOW-PREMIUM...LOTS OF 
PROTECTION BUT NOTHING MUCH IN IT FOR 
THE SIMPSONS IF JOE LIVED. 





















THE OTHER PROPOSAL WAS FOR LIFE- 
INCOME-AT-AGE-60...A FINE IDEA BUT THE 
PREMIUMS WORRIED JOE. 





























BOTH OF THEM WERE GOOD SALESMEN A\\D 
BY THE TIME WE GOT THERE WITH 
GRAPH-ESTATE THE SIMPSONS DIDN'T KNOW 

WHICH WAY TO TURN. 
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Northwestern Mutual 
Reports Record Sales 


UP 51% OVER PREVIOUS YEAR 





Jamison & Phelps Agency Is Volume 
Leader; Alfred Ostheimer III Tops 


Personal Producers 





Jutstanding records in sales of over 
ne-half billion. of life insurance were 
established by members of the _ field 
force of the Northwestern Mutual Life 
during the agents’ year ended June 1. 
The insurance in force on that date was 
$5,238,550,427, according to Grant L. 
Hill, vice president and director of agen- 
cies 
Sales in the twelve-months’ period, to- 
taling $527,011,837, were 51% larger than 
in the previous year; 193% more than 
in the 1942-43 year; 153% greater than 
in the pre-war 1940-41 vear, and 95% 
higher than the average production of 
the last five years. The latest period 
also tops the previous high of 1929-30 
by 43%, and exceeds the calendar year 
of 1946 by 12%. 

C. V. Hickman, Salem, Ore., Larson 
agency won the AA prize for the largest 
net volume of production with $2,199,500, 
and Fred Leete, Jr., Indianapolis, Crane 


agency, WwaS runner-up. Royall R. 
Brown, Winston-Salem, N. C., Norton 
agency, won the special prize and the 


Marathon Club presidency for the larg- 
est net number of lives insured with a 
153 total. Edward Russo, Baltimore, 
Russell Law agency, with 151 lives, was 
second. 

Topping all personal producers in 
gross business was Alfred Ostheimer III, 
Philadelphia, Finkbiner agency, with 
$3,471,072. Other national big ten quali- 
fers were F. D, Leete, Jr., Indianapolis, 
Crane agency; C. V. Hickman, Salem, 
Ore, Larson agency; N. H. Seefurth 
and Ben S. McGiveran, Chicago, Jami- 
a ig Phelps and J. O. Todd age ncies ; 
: Ohl, Toledo, Mason agency; W. 

gn New York City, MeMillen 
pees E M. Klein, Cleveland, Thier- 
bach agency; Warren E. Clark, Mil- 
waukee, Stamm agency, and R. R. 
Brown, Winston-Salem, Norton agency. 

A total of fifty-four agents paid for a 
million or more in the Northwestern. 

Although final figures have not yet 
been compiled, 104 Northwestern agents 
have already qualified for the 1947 Mil- 
lion Dollar Round Table of the National 
Association of Life Underwriters. 

Among Northwestern women agents, 
Ann Liston, South Bend, Cramer agency, 
led with $503,000, while a new 


agent, 


F. J. OBRIEN ADVANCED 





Appointed Vice President and Director 
of Sales Promotion of Franklin 
Life 
The Franklin Life, Springfield, Ill., has 
announced the promotion of F. J. 
O’Brien to vice president and director 


of sales promotion. Chas. E. Becker, 
president, stated that Mr. O’Brien will 


continue to direct all advertising, public 
relations and sales promotion activities 
of the company. 

Mr. O’Brien became associated with 
the Franklin as director of sales promo- 
tion in 1940, and prior to that served in 
the same capacity with Fidelity Invest- 
ment Association in Wheeling. 

Mr. O’Brien is at present on the ex- 
ecutive committee of the Life Insurance 
Association and for two 
years served as editor of the associa- 
tion’s official publication, the Life Ad- 
vertiser. Franklin Life advertising and 
sales promotion literature has for the 
three out of the past five years won the 
association’s highest award for excel- 
lence, the Sweepstakes Award, in com- 
petition with material exhibited by other 
life insurance companies. Mr. O’Brien 
is a frequent speaker at LAA meetings. 

Mr. O’Brien has served actively on 
various Red Cross and Community 
Chest committees, and is a member of 
the Springfield Life Underwriters Asso- 
ciation and is vice president of the 
Springfield Advertising Club. 


Advertisers 


Virginia Wood, San Francisco Shipley 
agency, was runner-up with $323,000. A 
total of twenty-three women agents 
each paid for more than $100,000. 
Another record was established when 
thirty-five district agencies paid for 
more than $1,000,000 each. Roe Walker, 
Bloomington, IIl., led with $3,261,620. 
Eighty-four of the eighty-seven gen- 


eral agencies of the Northwestern 
showed gains in sales for the past 
agents’ year. Of sixty-four showing in- 


creases in excess of $1,000,000, twelve 
had paid production of $10,000,000 and 


over. Volume leaders were Jamison & 
Phelps, Chicago, with $19,210,224; C. L. 
McMillen, New York City; V. M. 
Stamm, Milwaukee; B. J. Stumm, Au- 
rora, Ill.; C. R. Eckert, Detroit; M. A. 
Carroll, Oshkosh, Wis., Krueger & 
Davidson, New York City; John R. 
Mage, Los Angeles; P. I. Allen, Buffalo, 


N. Y., and E. A. Crane, Indianapolis. 

The sixty-seventh annual meeting of 
the Northwestern Mutual Association of 
Agents will be held in Milwaukee, July 
21-23. 








Life Insurance Company OF AMERICA 








“THERE ARE NO BARGAINS IN LIFE INSUR- 
ANCE,” WE TOLD THEM, “IT ALL DEPENDS 
ON WHAT YOU WANT LIFE INSURANCE 
TO DO. HERE... DRAW YOUR OWN PLAN.” 














MARY, THIS REALLY MAKES SENSE... 
IT’S LIKE A FINANCIAL ROAD MAP! 





FOR TWELVE YEARS GRAPH-ESTATE 
HAS BEEN SHOWING THE WAY FOR 
GUARDIAN POLICYHOLDERS. 


















national institution. 


U. S. Life Opens Agencies 
In Panama and Guatemala 


The United States Life announces the 
opening of new general agencies in Pan- 
ama and Guatemala to expand the com- 
pany’s service facilities in Latin Ameri- 
can countries. z addition to branch of- 
fices in Cuba, Colombia and Venezuela, 
there is an agency in Puerto Rico. 

The Panama agency will be operated 
by Eugene C. McGrath, Harold W. 
Sander and Robert J. Boyd under their 
firm name, Servicio de Seguros, S. A. 
In Guatemala G. W. F. Franklin, Minor 
R. Keilhauer and Victor de Sola will ad- 
minister the agency through their com- 
pany, Commercial Aseguaradora, S. A. 

Mr. Boyd was formerly the company’s 
general agent in the Canal Zone, and be- 
cause of increased activities in this ter- 
ritory the agency was enlarged to in- 
clude the Republic of Panama. Mr. 
McGrath recently completed a study of 
United States Life’s operations in its 
Cuba branch office, and Mr. Sander will 
arrive in New York this month for a 
similar study at the home office. 

The assistant director of agencies, 
Latin American division of the United 
States Life, Alfred H. Winston, now is 
in Guatemala City assisting with the 
initial operations of Commercial Asegu- 
radora, S.A. 


LIFE SAVING ‘MEDAL AWARD 


Virgene D. Hanrahan’ has_ been 
awarded the “L-M-C” Life Saving 
Medal, James S. Kemper, chairman of 
Lumbermens Mutual Casualty Co., an- 
nounced. On March 10, Miss Hanra- 
han saved the life of a school boy, Jack 
Morris, nine, who had fallen into the 
W. B. Conkey pond and was in immi- 
nent danger of drowning. This 18-year- 
old heroine, who lives in Calumet City, 
Ill, is a student at Thorntion Fractional 
High School and is working part time 
in the inspection department of the W. 
B. Conkey Co., Hammond, Ind. 





On January 25, 1867, the Equitable Life of 
lowa was founded in Des Moines, then a fron- 
tier town of 8,000 people. 


The 80 intervening years have witnessed the 
development of that pioneer enterprise into a 
In contemplating the 
completion of its first century of service, the 
Company will continue to conduct its affairs 
in the sound, constructive and progressive 
manner which Time has so thoroughly tested. 


EQUITABLE 
LIFE of IOWA 


Founded in 1867 in Des Moines 










Free Group Insurance for 


Manhattan _Life > Employes 


All home office emp mployes o Ss of the Man- an- 
hattan Life with more than a year’s 
service will receive immediately free 


underwritten by the 
lordyce, president, an- 
nounced. The amount of life insurance 
provided without charge is dependent 
upon individual length of service. 

Those with at least one year’s full- 
time employment, and less than two 
years, or two years part time, will 
receive a one thousand dollar policy 
upon which the company pays all pre- 
miums. Those with at least two years 
service, but less than three, will receive 
a two thousand dollar policy, while those 
who have been on a full-time basis for at 
least three years get three thousand 
dollars worth of life insurance. 

The Manhattan Life also. provides 
free Blue Cross hospitalization for all 
employes, regardless of length of serv- 
ice, 


Group insurance 
company, J. P. 


BUFFALO ASS’N HOLDS OUTING 


The annual outing and field day of 


the Buffalo Life Underwriters Associa- 
tion was held at the Transit Valley 
Country Club recently. Lloyd W. Tooley 
was general chairman assisted by John 
C. Kratzenstein, Daniel C. Sheedy, 
Lewis C. Slesnick, Daniel P. Sullivan, 
Alexander Meyer and Percy L. Kott- 
mneier. 


ONTARIO GAINS REPORTED 

insurance in force in On- 
1946 amounted to 
preliminary 


(sross life 
tario at the -end of 
$5,069,375,539, according to a 


B. Whitehead, 


report issued by R. 

supe rintendent of insurance. In the pre- 
vious year in force aggregated $4,536,- 
796,251. Reinsurance amounted to $158,- 
123,139 against $130,094,069 in 1945. New 
insurance effected during the year was 
$678,245,853. Disbursements were $73,- 


000,000. 
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National Life Holds 
Educational Meeting: 


OVER 500 IN" “ATTENDANCE 
General Agents umaieaion Elects W. 
B. Richardson President, Robinson 
Vice President 
The 1947 Educational Conference of 
National Life of Vermont just concluded 
at Jasper Park Alberta, Canada, 
was the largest meeting of its kind the 
company has ever held with over 500 in 
attendance. Theme of the meeting was 

“The Challenge of the Future.” 

The company’s general agents associa- 
tion met and elected as president Wil- 
liam:B. Richardson of Roanoke to suc- 
ceed Clyde E. Welman, Memphis. Don- 
ald G. Robinson, Detroit, was named vice 
president and Leonard V. Godine, Balti- 
secretary-treasurer. Lloyd O. 
Minneapolis, Harold Smyth, 
Hartford, Edgar T. Wells, New York 
City, and Past President Welman were 
elected members of the executive com- 
mittee. 

Elbert S. Brigham, president of the 

delivered a welcoming address 
at a fellowship dinner and L. Douglas 
Meredith, executive vice president, and 
Vice Presidents Deane C. Davis and 
Henry H. Jackson, were some of the 
other executives on the program. Ed- 
ward D. Field, vice president and chair- 
man of the committee on insurance, was 


Lodge, 


more, 
Swanson, 


company, 


to deliver the keynote address but was 
unable to be present and the paper was 
read by Karl G. Gumm, assistant super- 
intendent of agencies, 

The fact that the entire program was 
furnished by National Life talent gave 
particular satisfaction to D. Bobb Slat- 
tery, superintendent of agencies, who 
closed the three-day meeting with an 
energetic address, “Moving Forward.” 


Other home office men who spoke were 


\. J. Oberlander medical director, A. H. 
McAuley, director of selection, and J. 
Edward Deutsch, director of agents’ 
training. 


Practically all of the rest of the pro- 
gram was furnished by highly qualified 


members of the National Life forces 
and only one was a general agent—John 
L. Tivney of Harrisburg, Pa. The 


thers on the program were Bradford 
T. Hazeltine of Hartford, Conn., Elwood 
M. West of Cleveland, John T. Wolf of 
Los Angeles, FE. Price Ripley, CLU, of 
Va., Chester G, Raymond, top agent 
producer for the past year, of Tacoma, 
Wash., Merril! W. MacNamee of Chi- 
cago. Neil C. Croonquist, and Raymond 
H. Sponberg of Minneapolis gave a sales 
demonstration which was one of the 


most applauded features of the confer- 
ence. On the final day of the meeting 
a maple breakfast was served featuring 


twenty gallons of Vermont maple syrup. 

Robert P. Burroughs, general agent at 
Manchester, N. H., who is National 
Life’s leading salesman, and Eugene C. 
DeVol, CLU, of the Philadelphia agency, 
were chairmen of two of the sessions. 

The committee of arrangements for 
the conference was made up of Karl G. 
Gumm, chairman, Norman J. Ewen, and 
Norman Smyth. 


NAMED MORTGAGE SOLICITOR 
Edward M. Smith, Jr., has been ap- 


pointed a mortgage loan solicitor in 
Michigan by The Prudential. He will 
devote much of his time to developing 


home loans in cooperation with the com- 
pany’s agents and managers in the state. 


NAMED SUPERVISING APPRAISER 
John S. Dawson has been 
supervising appraiser 
Prudential Insurance 
mortgage loan office. 
I.. Sowers, who 
Chicago. 


named as 
in charge of The 

Co.’s St. Louis 
He replaces Loren 
has been transferred to 


G. Patrick Darnell has been named 
district manager at Sedalia, Mo., for 
General American Life. 


General American Life’s 


Business Insurance Plan 


“Sole Proprietorship Insurance,” the 
first part of the General American Life’s 
newly adopted plan for standardizing the 
presentation, sale and field underwriting 
of business life insurance, has recently 
been released to the company’s field 
force. Developed through the collabo- 
ration of the law, underwriting and 
agency training departments, the pro- 
gram is divided into four parts, cover- 
ing specifically, the four types of busi- 
ness insurance most generally recog- 
nized: Sole Proprietorship, Partnership, 
Keyman, and Closed Corporation Insur- 
ance. 

Each type of business insurance will 
be treated in a separate text and sub- 
mitted to the field with supplementary 
information setting forth procedures 
adopted for the handling of business in- 
surance applications; types of applica- 
tions to be used; beneficiary and owner- 
ship provisions and other data to be cor- 
related with the printed textbook ma- 
terial, 


NAMED CHARLESTON MANAGER 

Colby T. Mills has been appointed 
manager at Charleston by Atlantic Life, 
according to an announcement by Rob- 
ert V. Hatcher, president of the com- 
pany. Mr. Mills has represented Pacific 
Mutual in Charleston for the last year 
and a half. 


R. J. WILLIAMS APPOINTED 
J. Williams, 


Ransome former Gover- 


nor of South Carolina and for twenty- 
nine years associated with Franklin Life, 
has been named state manager for 
Franklin Life of Springfield, Ill. 


HEADS CANADIAN ACTUARIES 


Alistair M. Campbell, actuary for the 
Sun Life of C > ida, has been elected 
president of the Canadian Association of 


\ctuaries. 


NATIONAL LIFE APPOINTMENT 





Richard L. Small Made General Agent 
at Portland, Me.; Successor to 
Lawrence W. Smith 


The National Life of Vermont has 
announced the appointment of Richard 
L. Small as general agent in Portland, 
Me. The former general 
agent for that territory, Lawrence W. 
Smith, CLU, requested that he be re- 
lieved of the duties of agency manage- 
ment, but will remain in the service of 
the company associated with the Port- 
land office. He is planning to devote 
himself to his personal clients and will 
specialize in business insurance, key- 
man insurance, and pension trusts. 


company’s 


Prior to entering the life insurance 
business Mr. Small was for a time on 
the sales staff of the Shell Oil Co. and 
later he became manager of the First 


National Stores in South Portland. 

A native of Portland, Mr. Small is a 
member of the Life Underwriters As- 
sociation, the Lions Club, and is con- 
tinuing his life insurance studies for the 
CLU designation, having passed part D 
of the course in 1946. 





PRUDENTIAL FIELD CHANGES 


Mark C. Turner, who for the past 
three years has been district manager of 
the St. Johns, N. B. office of The Pru- 
dential, has been named manager of the 
company’s district office No. 2 in To- 
ronto. He replaces Arthur A. John- 
stone, who was recently transferred to 
the home office as regional manager in 
the Industrial agency field management 
department. The company also an- 
nounced that Adolph Gardner has been 
named manager of a new agency estab- 
lished in Montreal. Mr. Gardner under- 
takes his new duties after serving for 
ten years as manager of the company’s 
district office No. 5 in Montreal. 





BOX 1720, THE 





—RERRITORY OPEN— 


LARGE, ESTABLISHED 
LIFE INSURER 


TOP COMMISSION 
LIBERAL UNDERWRITER 


Income Disability—$10 per Thousand 


Exclusive representation in several 


RHODE ISLAND CITIES 


All replies held confidential. 


‘SASTERN UNDERWRITER 
41 Maiden Lane, New York 7, N. Y. 


Address— 




















C. R. Satterthwaite Gen’! Agt. 
At Salem for Lincoln Nat’ 


The appointment of Cecil R. Sa:ter- 
thwaite as general agent at Salem, Il, 
for the Lincoln National Life has een 
announced by C. F. Cross, vice presi- 
dent and manager of agencies. The ter- 
ritory of the Salem agency will com- 
prise eleven counties in southern [II] /nois. 

Mr. Satterthwaite has been active in 
insurance work in Salem since 1936. He 
las established an outstanding personal 


production record and has had seven 
years of successful experience in mana- 
gerial capacities. 





May Ordinary Sales 
15% Under Last Year 


Countrywide Ordinary business de- 
creased 15% in May, compared with 
May, 1946, while sales in both Nevada 
and New Mexico ao 16% Wyoming 
14% and South Dakota 12¢ . ife Insur- 


ance Agency A coin Association 
has reported. 

For the first five months, with na- 
tional Ordinary sales down 3% under 


a year ago Nevada led with an increase 
of 37%, with South Dakota in second 
place, up 31% over the corresponding 
period of last year. 

Among the large cities, all of which 
showed decline, Chicago showed lowest 
9 of decrease for May, down 13%. 

. Louis was second with a decline of 

Chicago and Los Angeles led for 

a five months, both showing a decline 
of 3% 





PILOT LIFE HOLDS MEETING 
Pilot Life held its 29th agency con- 
vention at Chateau Frontenac, Quebec, 
recently with 150 in attendance. Presid- 
ing over the first business session was 
. E. Evans, Washington, D. C., lead- 
ing —. Address of welcome was 
by O. F. Stafford, Pilot’s president and 
other cau taes included J. M. Waddell, 
executive vice president and Rufus 
White, agency manager. 





Investment Seminar 
(Continued from Page 1) 


well-informed people realizing that an) 
error had been made. It is impossible, 
he said, to think of such figures in 
terms of what they really mean. He 
went on to suggest that asset figures, 
either totals of the business or those 
of individual companies, are usuall) 
equally meaningless because they art 
expressed in terms not readily compre- 
hensible or having any meaning I 
terms of human values. He suggested 
that a great deal of money is spe 
annually in preparing and publicizing 
in various forms, the annual statement 
figures of life insurance companies and 
questioned whether or not the returt 
from such expenditures warrents mak- 
ing them unless means can be found t0 
give the figures a humanized backgroun! 
so that the public will truly understand 
where and how effectively their 
vested dollars are working. He spoke 0! 
studies which he is now making along 
such lines and of his hope that he would 
be able to complete them soon. 

In their studies here beginning June 
12, the Seminarians have reviewed 1 
ternational economic developments, !" 
terest rate trends, the current manage 
ment of the national debt, monetary 
developments at home and abroai, tec! 
nological developments of the pa-t yea! 
business outlooks for the n¢ 
long terms, industrial situation 
developments, and other matter 
politico-economic field which 
have an affect on the formulati: 
insurance investment policy. ‘J 
calibre of the faculty and an e 
full schedule called for an unusua 
of intelléctual endurance. The n 
unanimous, however, in expressi 
unqualified belief that they had 
amply rewarded for their labors here 
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Edit Book About Walt Whitman 


John A. Stevenson and Professor Sculley Bradley Do Skillful 
Literary Detective Work; Important Manuscript 
of Essay Also Reproduced in Facsimile 


john A. Stevenson, president, Penn 
Mutual Life, and Sculley 
Bradley are editors of a book based on 

ys of the poet Walt Whitman which 
s as its title “Walt Whitman’s Back- 
ward Glances,” and which is published 
by the University of Pennsylvania Press. 
It crew out of the discovery in a set of 
“The Complete Writings of Walt Whit- 
man” in 1902 of the inserted manuscript 
of an essay called “A Backward Glance 
on My Own Road,” which is reproduced 
in facsimile in the new book, 


Professor 


Championed Cause of Democracy 


Walt Whitman was a champion of the 
cause of democracy. The authors of the 
new volume show that the poet looked 
upon himself as a prophet of a new day. 
His advocacy of democracy was almost 
violent and he recaptured the zeal of the 
eighteenth century revolutionaries. 

In reviewing the Stevenson and Brad- 
ley work John Dwight Kern in the Book 
Section of the Philadelphia Inquirer 
said that “seldom outside the pages of 
Whitman has greater faith been mani- 
fested in the ‘powerful, uneducated per- 
sons’ who comprise the bulk of this or 
any other nation. Whitman identified 
himself spiritually with this immense but 
largely inarticulate group and announced 
himself its spokesman. 

“To become the mouthpiece of the 
common man meant that Whitman had 
to face the danger of misrepresentation. 
This he undertook to do, encouraged by 
Kinerson’s brave words that ‘to be great 
is to be misunderstood, ” 

Work of Scholarly Accuracy 


Discussing the book Mr. Kern further 


NAMED BY GREAT SOUTHERN 
Great Southern Life, Houston, an- 
nounces the appointment of Louis M. 
Gregory as manager of the company’s 
north Louisiana agency, with headquar- 
ters in Shreveport. Mr. Gregory gradu- 
ated from Mississippi College in 1929 
and immediately enlisted in the Army 
\ir Corps. He was graduated from Kelly 
Field Flying School as a second lieu- 
tenant in 1931. He became an agent for 
a large Mid-Western company in 1933 
and was writing in excess of half a 
million annually when he went on active 
duty in the Air Corps in 1937. Resign- 
ing trom the regular Army, he returned 
to personal production with his former 
conipany and within seven months 
qualiied for its leaders club. 





WITH PRUDENTIAL 30 YEARS 


Frederic L. Houck, manager of The 
Prudential’s district office in Warren, 
Ohio, recently completed thirty years of 
service with the company. He has been 
4 member of the company’s sales or- 

lization sinre he joined The Pruden- 
ual as an agent in Buffalo in 1917. 








COLONIAL VOTES DIVIDEND 
\C its regular June meeting, the board 
 cirectors of Colonial Life declared a 
“vilend of $1 per share on the capital 
stock of the company, payable on June 


nA 947, to stockholders of record June 
“3, 1947, 





SOUTHWESTERN LIFE GAINS 


©. F, O’Donnell, president of the 
Southwestern Life, told agent members 
t the Dallas Life Club at a recent 
9 ‘ing that the company has §211,- 
0.000 more insurance in force now 


than six years ago. 


says that Messrs. Stevenson and Bradley 
“have performed with scholarly accuracy 
and a real affection for the task a skill- 
ful bit of literary detective work and, 
what is more important, a distinctive 
and valuable service to all students and 
lovers of Whitman. There is little rea- 
son now to question his sincerity. View- 
ing his life and work through the per- 
spective of years, the fair-minded judge 
must perforce conclude that Whitman 
really did not seek anything that others 
could not have the counterpart of on 
the same terms, and that Walt Whit- 
man, the cosmos, was, in the poet’s own 
mind, the average man slightly enlarged 
and wonderfully gifted with the power 
of expression.” 
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CE 1S THE KEY 








The Brokers’ Office 








Samuel D. Rosan Agency, Inc. 
GENERAL AGENT 
Continental Assurance Company - - - 
76 William Street, New York 5, N. Y. 
Whitehall 4-7697 


We Offer: Disability Inc. $10 per mo. per 1,000; Also Non-Can. A. & H.; 
Sub-standard Par. & Non-Par.; Group, Wholesale and Pension: Retiremeni 
Income 55-65; Single Premium End.; Term Expectancy, Triple Protection. 


Investigate Our Pension Plan For Brokers 


Chicago 











PASSES $200,000,000 MARK 

At the recent convention banquet of 
the Excel Club of.the Excelsior Life 
of Toronto it was announced that the 
company had crossed the $200,000,000 in- 
surance in force mark during the latter 
days of May. Announcement was made 
by Albert Matthews, president of the 
company. 
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So it is with a life insurance institution. 


Fidelity is a well-balanced company. 


The 


FIDELITY MUTUAL 
LIFE INSURANCE COMPANY 


THE PARKWAY AT FAIRMOUNT AVENUE 
PHILADELPHIA « PENNSYLVANIA 





MADE ASS’T DISTRICT MANAGER 
Michael J. 


to assistant 


Rojko has been promoted 
district manager in the 
Chicopee, Mass., office of The Prudential 
to fill the vacancy caused by the retire- 
ment of Walter J. Mr. Rojko 
has been representing the company as 
an agent in Holyoke since 1935, 


Chmura. 


Te scenes strings, brasses and tympani each in 
accord with the other make possible great symphony orchestras. 
A single star, or several stars in one or more selections cannot 


overshadow mediocrity in the other instrumentalists. 


Prestige-assuring 


size, an inclusive portfolio of contracts and investments, and a 


continuing record of growth, must be combined with many other 


qualities to insure a well-balanced company. 
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CONNECTICUT EXTENDS 
AVINGS BANK LOANING SCOPE 
banks have been 
Assembly of 
forthcoming 


Connecticut savings 
mitted by the 


that state to purchase the 


Gene ral 


blivations of the International Bank 
Reconstruction and Development up 
an individual bank’s assets. 

More laws were passed by the recent 
ession of the Connecticut Assembly re- 
itin to savines banks than any other 
of financial institution. Chief 


oO these was a lengthy amendment 


to various provisions of the law regard- 
rtvave loans. Bank Commissioner 
Richard Rapport in his analysis of leg- 
lation says the limit of loans to any 
ndividual was increased to 1% of 

the lending institution’s assets from the 
resent limit of one half of 1%. of 
deposits and surplus. The limit on loans 
which d not exceed 66 2/3% of the 
lue of the supporting real estate was 


raised slightly. Such loans, which were 
limited to $20,000, may now 
than that amount, 


excess is limited to 50% of the 


be made for more 


but the 
appraisal of the 


amount by which the 


roperty exceeds $30,000 

Perhaps the most important change 
in the mortgage loan law of Connecti- 
cut, says Commissioner Rapport, was 
the granting of permission to make a 
so-called “package” mortgage in order 
to take care of the modern trend in 


building and in mortgage financing. The 


law allows the value of refrigerating 


equipment, stoves and clothes washing 


machines, which are declared in. the 


mortgage to be a part of the real estate, 


to be used in estimating the value of 


the entire property. It is expected this 


will be of special benefit to many vet- 


erans where building projects contain 
household equipment 

Savings banks are also allowed to 
make loans for housing renovation and 
modernization up to $5,000 to any one 
borrower. The aggregate of such loans 
may not exceed 1% of the lending 
bank’s assets and at least 10% of the 
aggregate must be insured by the Fed- 
Administrator. 


secured by a 


eral Housing Loans of 


this type need not be 
mortgage of real estate. 

The law relating to the granting of 
construction mortgages was changed to 
include a form for such loans, limiting 
and defining the terms under which the 
money is loaned so that new construc- 
quickly and econom- 


tion can be safely, 


ically financed. This particular law ap- 


plies not only to savings banks, but to 


all lenders of construction mortgage 


money. The maturity limit on loans 
insured by the Federal Housing Admin- 
istration was extended from thirty to 
thirty-five years. 
\ new Connecticut law also allows 
savings banks to act as collecting, re- 
itting or servicing agents in connec- 
tion with mortgage loans which they 
have made and sold, but in any one 
year not in excess of 25% of the dollar 
amount of mortgage loans made during 
the previous year. This last named 


law might make people think it is de- 


signed to put savings banks in the mort- 
gage brokerage business, but Commis- 
saying it is 


banks 


age demands 


sioner Rapport denies this, 


designed to enable the savings 
to take care of local mortg 
and still be in a position to increase 
assets if 


liquid necessary, 


THE FAMILY ECONOMIST 
The latest publication of the Institute 
of Life called The 


Economist, a news service designed to 


Insurance is Family 


interest editors of women’s pages of 
daily newspapers and also women radio 
broadcasters. Reason the Institute started 
the new publication was in response toa 
widespread demand for information on 
life insurance and money matters which 
are of special interest to women. It is 
several thousand 


sent to newspapers, 


radio stations, special writers and 
others. 

The Institute is impressed by the re- 
action to this new service. Clippings 
have been received from newspapers in 
Hazel Holly of San 


Francisco Examiner, in welcoming the 


half a dozen states. 


issue of The Family Economist, says it 
is of special importance because “house- 
wives are becoming more and more 


concerned over the tremendous impor- 


; ” 
tance of sound money management. 





J. L. Thirlwell has been made agency 
assistant at head office of the Great- 
West Life, Winnipeg. His promotion 
is from supervisor, Calgary branch. 
During World War II he served with 
the Seaforth Highlanders of Canada, 
rising to the rank of major and winning 
the Military Cross for bravery in action. 

+ + 

Peter M. Fraser, president of the Con- 
necticut Mutual Life, has been made 
president of the Connecticut State 
Prison’s board. Mr. Fraser was for- 
merly vice president and secretary of 
the board. 





The above picture was taken at Jasper Park Lodge, 


Alberta, Canada, where the 


National Life of Vermont held a three-day educational conference last month with 


500 in attendance. 


Mrs. Meredith, Mrs. 


Left to right are Executive Vice President L. Douglas Meredith, 
3righam and President Elbert S. Brigham. 





assistant vice 
president, Hooper-Holmes Bureau, Inc., 
observed his twenty-fifth anniversary 
with the organization on July 7 and a 
luncheon was given in his honor at the 
Drug & Chemical Club, New York, by 
his associates. Mr. Thyselius began his 
career in investigation work in 1918 
with the William J. Burns (detective) 
Agency where he continued until July, 
1922, when he joined the Hooper-Holmes 
3ureau. His first managerial capacity 
was in Jersey City and when the New- 
ark and Jersey City branch offices were 
combined he was appointed manager at 
Newark. In 1931 he was promoted to 
supervisor and the following year he 
was transferred to the executive office 
of the bureau in New York where he 
has been stationed ever since. Among 
his outside activities Mr. Thyselius has 
been a captain in the Old Guard of 
New York, is prominent in club life 
and in golfing circles. 


Albert E. Thyselius, 


* * * 


Ray Murphy, general counsel, Asso- 
ciation of Casualty & Surety Cos., will 
deliver three major addresses in August 
and September. As past commander of 
the American Legion, he will deliver the 
keynote address at memorial services, 
Iowa department, American Legion, at 
Sioux City, August 10. On September 
10 Mr. Murphy, former Insurance Com- 
missioner of Towa, will speak on the 
effects of Iowa’s new state rating law at 
the meeting of the Towa Association’ of 
Insurance Agents at Des Moines. On 
September 22, he will appear before the 
Insurance Section of the American Bar 


Association, discussing state legislation 
under Public Law 15. 
* * x 


Frank L. Armstrong, editor of the 
Insurance Age-Journal, is celebrating 
his forty-fifth year in insurance journal- 
ism. He began with the Standard of 
3oston which at that time was pub- 
lished under the direction of Emily 
Ransom, daughter of Chancey Munroe 
Ransom, founder of the paper, the busi- 
ness manager being the late Charles E. 
Belcher, who later became head of the 
publication. Mr. Armstrong soon be- 
came well liked by members of the 
Joston insurance’ fraternity and has 
always been a credit to the business. 
At various times he has sent Boston 
insurance correspondence to insurance 
papers and to daily papers. 


Beverly C. Lewis, Jr., vice president 
and secretary of the Virginia Fire & 
Marine, has retired. He joined the com- 
pany January 1, 1903, soon after he had 
been graduated from the Virginia Mili- 
tary Institute. He was with the com- 
pany forty-four and one-half years. In 
this period he held various positions 
being vice president and secretary more 
than a decade. Incident to his retire- 
ment, Claude D. Minor, president of 
the company, gave a dinner at the 
Country Club of Virginia at which Mr. 
Lewis was the honored guest. Mr. Lewis 
was presented a combination radio and 
record player. 





Bascom Baynes (left) and Martin B. 
Williams. 


Martin B. Williams, executive director 
of Industrial Insurers Conference, «1 0f- 
ganization of sixty-six life and combina- 
tion life insurance companies of twenty- 
two states and the District of Columbia, 
is shown in accompanying picture »eime 
congratulated by Bascom Baynes, | res! 
dent of the Conference for his work 
since joining IIC. Six new mewibers 
have been added to the Conferenc: dur- 
ing the year in which Mr. Williams has 
been with it. This increase was 
part traceable to the reactivated pro 
gram which includes a legislative report 
ing service, inaugurated January |, @ 
regular weekly news letter and other 
special services. The annual meeting 
Virginia Beach in May was the largest 
the Conference has had. 
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Where Are The Traffic Cops? 
At intervals my blood pressure goes 
up when I read in a magazine of some 
personality being glorified because he 
likes to speed on roadways, or does 
daily business routine of 
cutting down the minutes as he rushes 
along the highways like a streak. I 
articles are 


so in his 


presume these magazine 
mailed to state highway commissioners 
and police chiefs. Latest glorification is 
the two-column spread given by James 
\. Linen, publisher of Time, to 23-year- 
old William Dailey, motor cycle courier 


that publication. Here are some of 


0 
the details: 

“Time’s editorial operation is geared 
to handle the vagaries of the news, 
which has no respect for editorial dead- 
lines, and such high-speed devices as 
the radio, telephone and telegraph are 
generally equal to this challenge. Some 
of the critical materials we work with 
also use older, slower methods of com- 
munication. Newspictures, for instance, 
generally go by plane or train—as 
does background editorial copy de- 
siened to be kept on file until events 
make it news. Dailey’s job, in part, 
is to dispatch and pick up these slower 
moving materials with the least loss 
of time. 

“He now makes LaGuardia airport in 
an average 20 minutes (12 minutes, if 
pressed) with pictures and maps for the 
printing plants in Chicago and Los 
Angeles. He has yet to miss a plane. 
He meets trains, buses, ships, picks 
up urgently needed research books, out- 
of-town newspapers, late pictures from 
the picture services, etc. 

“Other divisions of Time, Inc., also 
borrow him in times of crisis—such 
as last week’s S O S from the Paris 
printer of one of our overseas editions 
for a plane-sped package of extender 
(ik dryer). He has even been use- 
ful in getting people to work. Re- 
coitly, one of our researchers injured 
a kneecap and another, who had just 
recovered from a broken leg, offered 
to lend the invalid her idle crutches 
to come to the office on. Scorning a 
taxicab, Dailey strapped the crutches 
oO. either side of his motorcycle and 
acmired the way people gaped at him 
in the streets. He would like to know, 
however, whether they thought he was 
already incapacitated or just using 
commendable foresight. 

‘Dailey’s boss insists that Dailey’s 
motorcycle is an incorrigible piece of 
iuachinery suffering from perpetual hy- 
pechondria. It seems to need some 
new ‘indispensable’ gadget every other 
week. To Dailey, however, it is the 
istrument with which he makes a liv- 
ing and nothing is too good for it. 
a result its own maker would have 
a hard time recognizing his product. 


To date, Dailey has reequipped it with 
“9 special 


features, including a_ high 


























speed damper that controls the tension 
on the handlebars at top speed; front 
and rear bumpers (Dailey averages a 
spill a week in traffic); aluminum cyl- 
inder heads for faster cooling, greater 


power; an extra footrest for relief on 

long trips; three special stoplights; 

$250 worth of extra chrome trim; and 

his nameplate (Bill) on the gas tank.” 
* * * 


Canadian Business Year Book 


The twenty-third annual edition of 
The Business Year Book, published 
by Maclean-Hunter Publishing Co., 


Toronto, who also get out The Finan- 
cial Post, is off the press with many 
additions and late figures. This 
standard reference on Canadian 
ness and market facts. 

It is presented in clear, easy-to-find 


iS a 
busi- 


format, with many charts and_ tables. 
Data include figures on _ population, 
national income, foreign trade, price 


movements, employment wages, govern- 
ment finance. Information is found in 
a market survey section about 160 
Canadian cities and 350 municipalities. 
A third section gives comprehensive 
facts about key industries, agriculture, 
fishing, construction, electric power, 
manufacturing, merchandising, transpor- 
tation and financial institutions. Ronald 
A. McEachern is editor of The Finan- 
cial Post. 

Here are some facts: 

The national income of 
1946 was $9,200,000,000. 

The bank deposits in December of 
that year were $5,760,000,000. 

Life insurance sales went up 
during the year. 

The population of Canada is 12,307,- 
000. Largest population increases were 
in Ontario, Quebec and British Co- 
lumbia. 


Canada in 


4% 


* * x 
Lloyd’s Canadian Figures 


Lloyd’s figures are printed in Canada, 
but not in this country. In the Canada 
3usiness Year Book the following fig- 
ures are printed relative to 1946 opera- 
tions in the Dominion of these under- 


writers: 
Net Net 
premiums losses 
written incurred 
$ $ 

WakG Goce ccuiccecces cadaan 1,575,942 886,671 
Accident 

POFGGUAE oaks cece anes 263,131 7,291 

Public liability ....... 220,313 53,089 

Employers’ liability 145,656 79,299 
Accident and sickness.... 1,332 1.326 
PAVUIMGE) vo 6 a6. ism a ckieess 450,981 308,935 
Awtomodile ....ccccvcas 2,949,557 1,555,598 
Boiler and machinery.... 370,409 163,958 
BACUMOUENE 2 ccecsvecces Mie 8 83s Aen 
POMS: 6 osisecdaaess«s 66,502 1,113 
Fidelity and surety..... 185,891 54,066 
PORGIEN occ avabcea na wan 2,992 
LO Rr ore coer ree 33,656 8,941 
Inland transportation 44,324 30,103 
ESO co cncccscesenes 44,234 29.050 
Personal property ...... 46,494 8,136 
Piste (“Giles oes ceeraes 825 677 
Real property 22.2060 39,288 570 
SicRWONS  o o.ccatcenuse sas 122 seeees 
Sprinkler leakage ...... 1,118 657 
WRGHE. “Gatencsscennaedes 83,373 80,418 
WOOGIE 6.4 aad ok cannes e4CR 8 8 «= dw a a 
WHIMGMIGERE oc bicee wes cs 53 

Total", 1946 cvcsnvnes 6,544,136 3,269,948 


*Excludes marine. 





The Laundry Industry 


Nearly the entire issue of a recent 
publication of the New York Depart- 
ment of Labor, Industrial Bulletin, was 
devoted to the laundry industry. Sub- 
jects covered were the industry itself, 
wage hours in laundries, laundry as- 
sociations and union organization in 


laundries, power, hand and_ special 
service laundries and shirt making. Dis- 
cussing shirts Industrial Bulletin said 


about fashion changes: 

“As the collar manufacturing indus- 
try expanded, so the new service in- 
dustrv kept pace with it. Soon every 
collar factory had a laundry and the 
washing, starching, ironing and _ finish- 
ing of detachable and reversible collars 
and cuffs became a heavy part of the 
volume in laundries catering to the 
consumer-public, As late as 1925, ac- 
cording to the records, several strictly 
collar and cuff laundries were operat- 
ing in New York City. 

“Swift as a change in the tide and 
much less easily predictable came a 
change in men’s wear fashions. The 
attached-collar shirt became the vogue 
and collar and cuff equipment was 
banished from laundries in favor of 
shirt equipment. From that time on 
men’s shirts became a staple of the 
industry. Today a single retail laun- 
dry plant, a so-called power plant, 
turns out as many as 90,000 shirts a 
week in addition to other articles of 
apparel and household 
all kinds. 


furnishings of 
> 

In commenting on booms and depres- 
sions in the laundry industry this was 
said by Industrial Bulletin: 

“The years 1919 to 1930 were again 
boom years for the laundry industry. 
Not only did the volume of family 
bundles grow—towels, linens and even 
blankets being included with articles of 
clothing—but new services, among them 
the renting of freshly laundered items 
to restaurants, hotels, barbershops, etc. 
developed apace. The introduction of 
improved machinery and the develop- 
ment, through chemical research, of 
better production supplies—soaps and 
water softeners accompanied this rise. 
Large power laundries took over all but 
the finishing processes for multitudes 
of small hand laundries. The modern 
laundry had become a_ scientifically 
geared tool for the maintenance of ap- 
parel and textiles, 

“But hard on the heels of the boom 
came the depression and new adjust- 
ments had to be made. Low-priced 
services were stressed—the wet wash, 
the budget bundle, the semi-finished 
or rough-dry service—all paid for on 
a poundage basis rather than by the 
item. But, though they had overcome 
the problems of shrinkage in the wash- 
ing of the clothes that came into their 
plants, the large power laundries 
could not combat the shrinkage of 
trade. Moreover the airplane era had 
set the fashion for light-weight cloth- 
ing for women and the family bundle 
lost weight. Profits fell. Between the 
years 1927 and 1933 gross sales in the 
national industry dropped from ap- 
proximately half a_ billion dollars a 
year to less than $300,000,000. Re- 
sourceful as ever, laundry owners 
iooked over the empty space in their 
plants, the idle machinery, the unused 
sales facilities, and decided to branch 
out once more, this time into an 
allied trade, that of dry cleaning. Be- 


tween 1931 and 1939, according to 
one authority, some 2,200 laundries 
put in dry cleaning equipment. With 


the upturn in business which began 
around 1934 and the prosperity which 
followed, rising to an unprecedented 
peak during World War II, these es- 
tablishments have been successful in 
meeting the competition of the dry- 
cleaning industry. Many plants which 
were unable to install dry-cleaning es- 
tablishments prior to the war are now 
planning to inaugurate them as soon 
as equipment becomes available and 
they have been able to replace laundry 
apparatus which stood the strain of 
the war years. On the other hand, 
chain-store dry-cleaning establishments 
poached on the preserves of the laun- 


dry industry during recent war years 
by specializing in shirt laundering at 
low prices, and a new rival is already 
in the field, the household linen sup- 
ply business which promises to rent 
to householders all their necessary 
household linens freshly laundered and 
thus save them the initial cost of sup- 
plies and the cost of replacement. 

“Resourcefulness too has been de- 
manded on the part of laundry oper- 
ators in recent years by the creation of 
new textiles in the apparel industry— 
rayons and fleeces, calling for the de- 
velopment of new cleansing agents, 
new machinery, new methods of oper- 
ation. Many a large power laundry 
now has its own laboratory in which 
to test out production supplies and 
methods of treatment.” 

k 


The Late Col. Herbert Barry 

Col. Herbert Barry, who became the 
senior member of the welf known law 
firm of Barry, Wainright, Thacher & 
Symmers of 72 Wall Street, New York, 
in 1913, died in Llewellyn Park, West 
Orange, N. J., in June at the age of 80. 
Kor years he had been prominent as 
a trial and an appellant lawyer. 

During World War I Colonel Barry 
saw active service in France and, after 
serving in the 6lst Cavalry Division as 


lieutenant colonel, he retired in 1931 
with the rank of colonel. 

Born in Wilmington, N. C., he was 
educated at Bethel Military Academy 
and the University of Virginia Law 
School. 

During his legal career he _ took 


an active part in elevated railroad liti- 
gation, and was also engaged in cor- 
porate organization and reorganization 
work and corporate financing. He made 
the original draft of the racing act, 
which was known as the Perey-Gray 
law. 

He took part in a suit brought by 
German bondholders against the Ger- 
man branch of the Rothschild banking 
house, his services involving confer- 
ences in London with English solicitors 
and with German counsel. 

Shortly before the entrance of the 
United States into the first World War 
he also was active in the celebrated 
case of the British steamship “Appam,” 
which a German prize crew attempted 
to intern at Hampton Roads as prize 
and to hold her passengers and crew 
as prisoners. The State Department or- 
dered the immediate release of the 
prisoners, and the American courts suc- 
cessively upheld the title of the origi- 
nal British owners of the steamer and 
cargo and ordered restitution of their 
property. 

More recently Mr. Barry took a lead- 
ing part in important liquidations which 
involved, among others, the liquidation 
of the City Equitable Fire Insurance 
Co., the liquidation of the Westchester 
Title & Trust Co. and he was a member 
of the small committee representing 
the interests of major legatees in the 
famous Wendel Fstate litigation. 

le also conducted for the Committee 
of Lloyd’s of London the litigation of 
Bobe vs. Lloyd’s where unsuccessful 
efforts were made to secure jurisdiction 
in New York over Lloyd’s underwriters, 
the then chairman of Lloyd’s coming to 
this country to testify. 

Col. Barry was a member of a num- 
ber of bar associations, also, of the 
Sons of the Revolution and the Society 
of Colonial Wars. For twelve years he 
was president of the board of educa- 
tion of West Orange. He belonged to 
the Downtown Association of New York 
City. 

x * x 
American Farmers Mutual 

The American Farmers Mutual Insur- 
ance Co. which received its charter on 
May 25, 1946, is owned by the Lum- 
bermens Mutual Casualty Co., Chicago, 
and all insurance it writes is automati- 
cally reinsured by Lumbermens. The 
American Farmers was organized pri- 
marily to provide a vehicle for the 
writing of insurance “for farmers who 
prefer a different method of operation 
from casualty insurance purchasers in 


urban centers.” 
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Form New Adjusting 
Firm in Mexico City 


ADJUSTERS & SURVEYORS, LTD. 


A. Escalante Bates and E. Aguelo 
Alvira Both Well Known in the 
Claims Settlement Field 
Inspecciones y Ajustes, 5S. de R. LL. 


(Adjusters & Surveyors, Ltd.) has been 


organized in the city of Mexico to give 
claims service in that country for local 
and foreign insurance companies. Lo- 


cated at Calle de Balderas 31, Room 
208, Mexico, D. F., it 


independent 


will be the 
adjusting 


he com- 


first permanent 


firm operating exclusively for t 





BATES 


\. ESCALANTE 


throughout 
formerly 


representatives 
business 


panies with 
the republic. The 
transacted individually by A. Escalante 
Jates and FE. Aguelo Alvira will neces- 
itate opening branch offices in principal 


cities and ports and this will be done 
as soon as the staff is completed. 
Mr. Bates, an American citizen and 
veteran, began his surveying experi- 


Lloyds inspector in Merida, 
where his family represented 
\tlas, Union and Royal Ex- 
over forty years. He was 
Latin American depart- 


ence as 
Mexico, 
the Royal, 
change tor 
inanager of the 


ment of Sterling Offices, Ltd., reinsur- 
ance brokers, until he entered the Air 
Force at the early part of the war and 


States for 
(suiana. 


United 


British 


was decorated by the 
outstanding service in 


\fter being discharged Mr. Bates was 
named manager of Dargan & Co., Inc., 
with jurisdiction over all of Mexico and 
recently resigned that position to form 
the new company. 

Career of E. A. Aguelo 

Mr. Aguelio had twenty-one years’ ex- 
perience as an adjuster in Spain where 
he was born and in Mexico where he 
has resided jor eight years. In Europe 
Mr. Aguelo was chief adjuster for the 


Generali in Madrid and 
Spanish insurance compa- 
nies. During the Spanish revolution he 
saw action aS a major and was two 
ears in a concentration camp.in France 
from where he requested admission into 
Mexico. Working first with various 
Mexican companies, Mr. Aguelo traveled 
all through the republic as general in- 


\zicurazioni 
for various 


spector and for the last three years has 
been an independent adjuster for lead- 
ing insurance groups. Mr. Aguelo re- 


N. Y. Dept. to Seaver 
Co. Fleet Operations 


CLAYTON ACT APPLICATION 


Study Not Aimed at Any Particular 
Groups But to Ascertain Whether 
State Legislation Is Necessary 


The New York Insurance Department 


has just started its own analysis and 


study of insurance company fleet opera- 


tions to ascertain whether they are in 


violation of the Federal 


any way in 

Clayton Act after January 1 next. In 
this purely objective survey, not aimed 
at any particular groups, Insurance 


Superintendent Robert E. Dineen has 
assigned members of the Department to 
interview company executives relative 
to group operations. In view of the fact 
that no fire-casualty group, even the 
largest, writes as much as 10% of the 
premium income it would seem difficult 
to charge that group operations can 
constitute monopoly or restraint of free 
competition. 

When the National Association of 
Insurance Commissioners and the AIll- 
Industry Committee undertook some 
time ago to study the effects of Federal 
laws on insurance, no complete survey 
of the relations of the Clayton Act to 
the business was made. For this reason 
the New York Department is now con- 


ducting its own independent study, 
which it is hoped to complete by De- 
cember and the results of which will 
be made available to the NAIC. Samuel 


M. Levy of the New York Department 
serve as special counsel assigned 
to work on-the legal aspects of the 
study. 
There 


is no disposition on the part 





cently resigned from supervising claims 

service matters for Dargan & Co. 
Messrs. Aguelo and Bates state that 

foreign and local companies should have 


a claims bureau operating in Latin 
\merica similar to that of the Asso- 
ciation of Casualty and Surety Execu- 
tives. Such a move would save under- 


writers amounts now paid by companies 


Liverpool & London & Globe Had 


Record Premium Income in 1926 


Generally satisfactory world-wide re- 
sults for 1946 are recorded in the 111th 
annual report of the Liverpool & Lon- 
don & Globe as reviewed in a statement 
by P. R. England, 
nual held 
premiums in the fire, 
rine departments amounted to £14,503,- 
788, a figure for the company. 
They compare with £11,208,929 in 1945, 
an increase of £3,294,859. 

Claims were higher than in the pre- 
vious year and the fire and accident re- 
serves for unexpired risks were ma- 
terially increased on account of higher 
premium income. Total underwriting 
profit amounted to £306,712, against 
£636,590 in 1945, 


Fire Premiums at New High 


Mr. England reported a continuing 
advance in fire premium income which, 
for 1946, reached a record figure of £5,- 
912,757 in net premiums as compared 
with £4,441,287 for the previous year, and 
with an underwriting profit of £300,859 
(5.1%) as against £291,495 (6.6%) for 
1945. Fire losses, Mr. England observed, 
were affected by enhanced costs of re- 
placement, with a discernible trend to- 
ward an increase in the incedence and 
severity throughout the world. 

Fire premiums in the United States 
showed considerable expansion, with 
losses again on a high level and with an 
underwriting loss in spite of a reduced 
expense ratio. “Fire underwriting 1s 
passing through a difficult phase in 
North America,” he said, “and our ex- 


chairman, at the an- 
in Liverpool. Total 
accident and ma- 


meeting 


record 





of the New York Department to hold 
that state legislation is desirable to 
keep the Federal Government from act- 
ing under the Clayton Act for the rea- 
son that until the survey is completed 
there is no certain knowledge that pres- 
ent fleet operations are in violation of 
the act. Deputv Superintendent Alfred 
J. Bohlinger explained that the Clayton 
\ct prohibits intercompany stock own- 
ership insofar as it may lessen competi- 
tion or tend to create a monopoly. But 
in insurance there is no obvious ex- 
amples of fleets being of such magni- 
tude as to have a detrimental effect on 
competition. Insurance pools and syn- 
dicates, specializing in particular types 
of coverage, may have to be licensed 











who lack a knowledge of claims facili- as rating bureaus but whether such will 
ties in Mexico. become necessary remains to be seen. 
CLARENCE McDANIEL SAMUEL A. MEHORTER 
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perience is no exception to the general 
run.” 
Casualty Income Rises 

A new high level of accident pret iiun 
income was emphasized in Mr. 'ng- 
land’s statement, net premiums for 146 
having reached the total of £7,600,017, an 
increase of £1,813,000 over 1945. He 
pointed out, however, that a substirtial 
increase in the reserve for unex) ired 
risks, and the impact of the American 
casualty business, produced an under- 
writing loss despite a good showin» at 
home on an increased income. 

Casualty premium income from. the 
U. S. A. reached a record figure. In 
that connection Mr. England offered the 
following comment: “Unfortunately, the 
doubt I expressed last year as to the 
adequacy of automobile rates proved t 
be justified, and the further increase in 
the number and severity of road acci- 
dents led to substantial trading 
for all companies. Endeavors have heen 
made to correct the position by further 
increases in rates. These, naturally, take 
time to make themselves felt.’ 


losses 


Life Department 

“New sums assured in the life depart- 
ment,” Mr. England said, lee es a 
large increase over the 1945 figure, and 
are the greatest ever recorded in th 
history of the company—£4,043,000 as 
against £1,878,000 for 1945.” Largely ac- 
counting for this increased volume, in 
Mr. England’s opinion, is the growing 
realization, on the part of the public, 
that sums which appeared sufficient in 
pre-war conditions no longer provide 
adequate protection. 

All the L. & L. & G’s underwriting 
centers—in England, in the U. S. A, 
and in Australia—contributed to a sat- 
isfactory marine account. Net premiums 
of £931,014 were reported for 1946, as 
against £920,837 for 1945, showine a 
profit of £171,295 after making provision 
for future claims. Accounting for this 
increase was Great Britain’s increased 
cargo exports and on world movements 
of manufactured goods and raw = mia- 
terials, as well as hull marine insurances 
on vessels of many flags returned to pri- 
vate ownership. 

General Foreign Field 
_An appreciable expansion and _ satis- 
factory results were reported in the gen- 
eral foreign field. Commenting on. the 
world-wide nature of relations between 
nations, Mr. England said: 

“In the aftermath of world war, one 
of the lessons which is emerging with 
increased clarity is that the modern 
world is a unit and that the constituent 
nations are inescapably linked, albeit 


loosely. There can be no mz jor hap- 
pening, political, economic or social, in 
any one country which does not. have 


its repercussions in greater or less de- 
gree elsewhere; no national disaster 
which is not felt internationally. At no 
time can the need for an international 
spread of insurance have been  rort 
strongly underlined and we cannot but 
regret that even today there are <ome 
countries which are contemplatin. ot 
adopting measures aimed at achicving 
insurance self-sufficiency. 

Mr. England paid the following tr bute 
to executive administration of the ¢om- 
vany’s interests in the United Stat: 

“Management is put to the test \vlet 
times are difficult, and. we are ind hte 
to Harold Warner, our general att: ‘ney, 
and to H. C. Conick, our United ‘:ates 
manager, and to their colleagues am! as- 
sistants for the way in which they lave 
handled the problems of the pas: veat 
and for the care and efficiency the |iavt 
devoted to our interests.” 


MIEKLEY REJOINS C CAMD)! 


Horace Miekley, former manag © ria 
land marine lines in Philadelph jor 
the Employers’ Fire, has rejoine the 
Camden Fire at Camden to ass st 1 


developing inland marine. 
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IBSEN HEADS CONSTITUTION 


Danish catia, Wiemann Named as Eight New Directors Are Named by 


President; Has Headed Baltica 


MGR cue te ie R. B. Jones & Sons, Kansas City 


nce Corp. of New York have elected 

geueral fenri G. Ibsen as president succeeding 
ie late James Y. Milne. Mr. Ibsen, 
ho has been a director since the com- 
iny was formed in 1940 was born in 
ypenhagen, Denmark, on November 10, 
08, and after attending various schools 
iere, joined a small Danish reinsurance 
5 Be mpany, the Skandinavisk Lloyd, in 
eas 25. In 1929 he joined the Baltica in 
spenhagen, where he was in charge of 

e foreign marine department until 
35, when he was sent abroad to Eng- 


° ne- 
for 1946 





cs nd, France and Germany to work with 
fae rious insurance companies and broker 
ae ms in the study of the marine, fire 

oe t d casualty business. 

As gar In 1938 he was appointed secretary to 

=a np ile management of the Baltica at the 
sah ead office in Copenhagen and in 1939 
to the went to London to open Baltica’s 


nies first branch office in Great Britain. 
| Sy There he remained throughout the pe- 
: id of the war. The Constitution was 











Beane ganized by interests identified with 
i the U. S. branch of the Baltica and as- 
riner - —_ ¢ - ~ . . . 
iy hc sumed the business of that branch. Top row (left to right): Robert A. Braddock, Virgil Dow, Dana Durand and 
aes Mr. Ibsen is now in this country, but Cary W. Jones, Jr. 
s planning to return to London shortly Bottom row (left to right): Cliff C. Jones, Jr.. Morton M. Jones, Ward Manion 
for the purpose of settling his affairs and L. E. Wilkins. 
depart- there, and will then return with Mrs. 
nee . Ibsen and their son. They plan to live In a move to inject young blood into Robert A. Braddock, Virgil Dow, Dana 
si - in Montclair, N. J. the administration of R. B. Jones & Durand, Cary W. Jones, Jr., Cliff C. 
DOD =. SS Sons, Inc., eight new directors with an Jones, Jr., Morton M. Jones, Ward 
: ge si: average age of 35 years have been Manion and L. E. Wilkins. 
ely ac- 80 John Street Building ; elected to the board of directors, Cliff C. Mr. Braddock, Cary Jones, Jr., and 
ene a T B S Id € Au tion Jones, president of the fifty -eight- year- ee wee eR er ese, Nr 
roWwin oO De Oold a Cc Cliff Jones, Jr., all served in the Navy. 
pred: coe seats . old Kansas City insurance agency, has Mr. D ak Same reas heasl ac te ees 
public William H. Hickin, trustee of the 80 announced. This increases the total T: ‘’Urane was a reconnaissance Cap- 
ient it John Street Corporation, announces jymber of directors from nine to seven- 2!" with the 103rd infantry division in 
provide that the twenty-five story insurance  jcen Europe. Morton M. Jones was an agent 
A building at 80 John Street, New York, “lor several years,” Mr. Jones said, for the Federal Bureau of | Investiga- 
writin: will be sold at public auction on Thurs- «we faye felt the need to have more of [02 during the war. Mr. Wilkins, sec- 
S. A, day afternoon, August 7, before United pe younger seneration on our board in ‘'°'@tyY the insurance firm, was for- 
a sat- States District Judge Edward A. Conger are a aes fa ee -- 4  merly comptroller of the Southern 
States District Judge dward “A, Conge order to keep our organization of nearly gon | a saeiaaae 2 Ae ge pee 
enuums in New York City. At that time bids 200 persons in tune with modern times. Surety and manager ol the ot. Louis 
946, as will be received by the court on an all After the war we found we had a group office of Joseph Froggatt & Co., insur- 
ving a cash basis at a minimum sale price of of young men in our office who were ance auditors. 
ig $1,900,000, | plus brokerage commissions.  goo0n pushing a few of us older fellows Other members of the board of direc- 
or this rhe building is offered for sale pursuant jy, producing business. They were al- tors are Moulton Green, Cary W. 
samen lo the trustee's amended plan of reor- ready experienced in the insurance busi- Jones, Cliff C. Jones, Morton T. Jones, 
oe ganization approved by the Federal ness as executives, in serving our clients Rk. Bryson Jones, W. S. Mann, John W. 
teed Court. Before announcement of the or as department heads. Starr, R. L. Stewart and James R. Syd- 
sieges public auction several large insurance The new members of the board are — nor. 
to pri- tenants were offered an opportunity to 
buy the building but apparently none ac- 
‘epted th fer. 
, Ceee ie Se Saskatchewan Govt. Plans John G. Loose 40 Years 
Sa 1S 
‘ 3 = e 
le gen : ith Great American 
ie gen Sunil: Succoudia Plasmee Excess Cover With Lloyd’s With Great America 


The Saskatchewan Government shortly 


etween As Niagara State Agent 


will announce an agreement with the 


ir, one Carleton D. Smith has become state Saskatchewan Government Insurance 
g with mi ent of the Niagara Fire, as well as Office and Lloyd’s of London respecting 
nodern the American Eagle, in eastern Massa- : . . ‘ 
sition chusetts and Rhode Island, succeeding "e!™surance of heavy risks acquired by 

albeit State Agent Herbert H. Plummer, who the government office. There have been 
r hap- retires after forty-four years’ service meetings between O. W. Valleau, min- 
cial, im with the Niagara. Mr. Plummer has jcter jn charge of the Saskatchewan 
t have been in —e fifty-six years, join- _ 7 ue 
ener Se ing the P. E. Eddy Agency in Boston Government Insurance Office, and 
lisster 1891. He joined the Niagara in 1903 Lloyd’s and, it is understood, the gov- 

\ton ind traveled northern New England ernment is anxious to reach a suitable 
ational t itil 1939. Mr. Smith will continue his agreement respecting risks over and 

1ore headquarters at 41 Pearl Street, Boston. bove $4( 50.000 which. with its 
ot bu lle started with the Home in New York @00V $40,000 or $5 ) Wher, ‘Wi Oe 
» some d three years later, in 1925, joined p merge ane a = - = epsnecommger omen 
ine oF the American Eagle as special agent %°CS "0t think it should carry alone. 
eving New England. He was president of 

e Bay State Club in 1939 and chair- [nsurance Group will make available to 

tribute ‘jan of the executive committee of the  jts agents during July promotional ma- 
2 com ew England Insurance Exchange in  terjal offered as part of the National 
tes: | MO. Cooperative Forest Fire Prevention pro- 
t when 2a Tea aay gram. Each of the groups’ 10,000 agents 










Vice President John G. Loose of the 
Great American on July 1 completed 
forty years with the company and 
friends in the organization presented 
him with a fine wrist watch. Employes 
in the loss department, which Mr. 
Loose headed for several years, gave 
him a handsome traveling bag. He 
joined the company in 1907 following 
graduation from Lehigh University. 
Early in his career he became an ex- 
pert on schedule rating and served in 
the special risk department for a while. 
Later he was in the field and in other 
posts and ultimately became general 
adjuster. He was elected a secret: iry in 
1931 and a vice president in 1940, 





Adjusters’ Directory 


The seventeenth annual edition of 
Best’s Directory of Adjusters and In- 
vestigators has been released and is 
ready for distribution. This is a refer- 
ence work of experienced and com- 
petent independent insurance adjusters. 
Admission to this work is restricted 
only to those insuranee adjusters who 





Senate Amends Act to 
Extend Moratorium 


PUBLIC LAW 15 ACTION 
New Date Is June 30, 1948; Discussion 
of Measure Regulating Insurance 
Business 
In the Senate of the United States 
on July 2 there was discussion of the 
amendment extending the moratorium 
under Public Law 15 to June 30, 1948. 
The amendment is to the Act which ex- 
presses the intent of the Congress with 
reference to the regulation of the busi- 
ness of insurance. The discussion fol- 

lows: 

Mr. Taft, Ohio: Mr. President, may 
ve have a discussion of the bill? 

Mr. McCarran, Nevada: Mr. President 
the Senate will recall that during the 
Seventy-ninth Congress, the Congress 
passed an act requiring certain com- 
panies, through the State legislatures, to 
set themselves aright with the decision 
of the Supreme Court of the United 
States. The Judiciary Committee, over 
which I had the privilege of presiding 
until the first of January of this vear, 
made a study of this subject at my direc- 
tion, to see what had been done up to 
that time. The study has been continued 
up to date. 

“We find it is necessary now to ex- 
tend the provisions of Public Law 15, 
which was the law permitting the insur- 
ance industry to set itself aright, from 
the Ist of January, 1948 to the Ist of 
July, 1948, in order that the Congress 
may make its own investigation as to 
whether the insurance industry is bring- 
ing itself in line, so that no further 
legislation from the Federal Congress 
may be necessary. 

The Presiding Officer: Is there ob- 
jection to the present consideration of 
the bill? 

There being no objection, the bill 
(S.1508) was considered, ordered to be 
engrossed for a third reading, read the 
third time, and passed, as follows: 

It Enacted, ete., That the Act en- 
titled “An Act to express the intent of 
the Congress with reference to the 
regulation of the business of insurance,” 
approved March 9, 1945, is amended by 
striking out the words ‘January 1, 1948,’ 
wherever they appear in such Act, and 
inserting in leu thereof the follow- 
ing: ‘June 30, 1948.” 


Williams Named Secretary 
Of North British Group 


Charles J. Williams, until recently 
manager of the Texas department of the 
North British Group, is now located at 
the home office in New York. He has 
been named a secretary of the North 
3ritish and associated companies and is 
working with Secretary T. J. Souther- 
land in the joint operation of the South- 
ern department. 

Mr. Williams was employed by the 
North British Group in 1927 as state 
agent for southern Texas. Eight years 
later he was made state agent for the 
entire state. a January, 1942 he was 
appointed manager of the Texas depart- 
ment. he ee portion of Mr. Wil- 
liams’ insurance career has been spent in 
Texas, of which he is a native having 
been born in Austin. 


have been recommended by the claim 
representatives of insurance companies. 

This publication costs $1 and can be 
obtained at the office of the Alfred M. 
Best Co. in New York City or at any 
of the branch offices located in Atlanta, 
Boston, Chattanooga, Chicago, Cincin- 
nati, Dallas or Los Angeles. 
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NAIA Issues Tentative Program 


For Convention at Atlantic 


Steelman, chairman of 


Marking its fifty-first annual conven 
tion, with Atlantic City picked as the 
setting, the National Association of In- 
surance Agents has announced a_re- 
vised tentative program for the three- 
day session, October 13, 14, 15. Several 


changes have been made since the first 
outline of a was published a 
few weeks ago. 

Originally scheduled to be held Mon- 
day through Friday the week of Octo- 
ber 12, the program has been shortened 

1 


program 


on the assumption that those who de- 
sire to take further advantage of the 
shore climate would rather do so at 
their own leisure after Wednesday, 
October 15 


Association 


Tribute to New Jersey 
belated 


The convention setting 1s a 
tribute to the New Jersey Association’s 
fiftieth anniversary, which that state 
roup celebrated in 1943. The National 
\ssociation was unable to hold its 
scheduled convention in New Jersey 
that year because of the war. 

Monday, October 13, will be known 


as “New Jersey Day.” The New Jersey 
\ssociation will hold its own conven- 
tion at the Traymore Hotel that after- 
noon. 

“Pennsylvania Day” will be celebrated 
Sunday, October 12, with the Pennsyl- 
vania Association arranging its annual 
convention that day in conjunction with 
the national meeting, at the Morton 
Hotel. All Pennsylvania delegates will 
have accommodations at the Morton. 
for the National Asso- 


Headquarters 
locale of many of the 


ciation and the 
meetings will be at the Haddon Hall 
Hotel. Approximately 1,700 rooms have 


been reserved in about ten major hotels 
within two blocks of the Haddon Hall 
and the Chalfonte, its sister hostelry, A 
registration of over 2,000 is anticipated, 
latest Gran- 


according to estimates of 


Varney Agency Expands 


Charles W. Varney & Co. have pur- 
chased the W. C. White insurance 
gency at Rochester, N. H. The change 


became effective July 1. Mr. White pur- 
chased the F. FE. Small agency in 1940, 
which he has carried on to the present. 
a Red Cross worker during the 
vi Varney company is now one 
of the largest in the state, with some 
forty companies on its list. It is also 
the home of the Grange Mutual Fire. 
The agency was founded in 1888 and 
was purchased by Charles W. Varney, 
Sr., in 1906. Charles W. Varney, Jr., 
joined the company in 1935 and in 1941 
Richard Varney, who served as a cap- 
tain in the Army Air Corps, became a 
member of the firm. 


LOCAL AGENCY MOVES 
Frank J. Ripple, Inc., 426 Third Street, 
Niagara Falls, N. Y., announces that it 
has moved its insurance offices to the 
Elderfield Hartshorn Building, 44 Falls 


street. 


HARRY J. WOODFORD DIES 
Harry J. Woodford, Elmira, N. Y., in- 
surance agent, died of a heart attack 


He was 64. 


recently at his home. 


City 


ville H. the At- 
lantic City host committees. 

Meetings of the NAIA executive 
committee will be held on Saturday and 
Sunday, October 11 and 12, preceding 
the opening of the convention, 

The first convention sessions Monday 
morning, October 13, will be held at 
the Traymore Hotel, with five terri- 
torial conferences. The opening general 
session is planned to follow at 11 a.m. 

Directors Convene Monday 

Monday afternoon the national board 
of state directors will convene its first 
session at the Haddon Hall, followed by 
a second meeting the next morning, 

\lso on Tuesday morning, October 
14, there is scheduled a farm and small 
town agents breakfast at the Haddon 
Hall. A luncheon for the state associa- 
tion officers is planned for that noon. 

Three “pocketbook” conferences in 
the form of agency production forums 
will be held at the headquarters hotel 
Tuesday afternoon, These, together with 
a general sales production conference 
at the Steel Pier on Wednesday morn- 
ing will constitute the personal income 
appeal that has made National Associa- 
tion conventions of practical value to 
many members. 

A variety show is promised the con- 
vention at the Steel Pier on Tuesday 
evening. 

Prior to the sales production confer- 
ence sessions Wednesday morning, the 
educational division will hold a break- 
fast conference for state and local asso- 
ciation secretaries at the Haddon Hall 
at 8 am. 

The closing general session of the 
convention will be held at the Steel 
Pier Wednesday afternoon. A conven- 
tion ball and Monte Carlo party at the 
Haddon Hall, Wednesday evening, will 
be the finale of the meeting. 


ATLANTA AGENCY CHANGE 
the name of the Brown 
\tlanta, Ga., to the 


Insurance 


A change in 
Insurance Co., 
Brown-Bolles \gency, effec- 


tive July 1, is made known by George 


B. Brown, president of the firm. Ham- 


ilton T. Bolles, secretary-treasurer of 
the agency, and associated with Mr. 
Brown since 1930, has become a_ part- 


ner in the firm. The latter handles all 
lines of fire and casualty insurance. Mr. 
Brown has been in the insurance busi- 
ness in Atlanta since 1921. His agency 
is successor to one which was formed 
in 1912, 
QUEBEC QUALIFICATION 

The first year of agents’ qualification 
in Quebec province has met with suc- 
survey reveals. In that period, 
the Quebec Insurance Brokers’ Asso- 
ciation has given out around 700 cer- 
tificates or diplomas to member agents 
who have passed necessary examina- 
tions. Under provincial legislation, these 
members now may call themselves char- 
tered insurance brokers or associate in- 
surance brokers and may place the let- 
ters CIB or AIB after their names. 


cess, a 


Massachusetts Rating Bills 
Approved by Governor 


Governor Robert F. Bradford of 
Massachusetts last week signed the bills 
passed by the legislature designed to 
regulate fire and casualty fates and to 
govern competitive practices. The rating 
bills, House 2220 and 2221, were those 
backed by the domestic stock companies 
and the Massachusetts agents and brok- 
ers and did not follow entirely the pro- 
visions of the All-Industry_ bills. 

The rate bills favored by the insurance 
committee and finally passed were sub- 
stantially the same as the bills spon- 
sored by President Donald C. Bower- 
sock of the Boston Insurance Co. and 
U. S. Chief Executive Edward C. Stone 
of the Employers’ Group. Massachusetts 
producers, who originally sponsored a 
“minimum regulation” bill, House 1328, 
swung their support to the bills when 
the insurance committee failed to show 
any enthusiasm for the producers’ “no- 
filing” bill. 

The rate bills finally passed give the 
Insurance Commissioner power to pass 
on rates for fire, inland marine and 
casualty insurance and to block further 
use of any rate which he disapproves as 
not meeting the standards of the act. 
The standards of the rating laws are 
that rates “shall not be excessive, in- 
adequate or unfairly discriminatory.” 

The two rate bills provide that all rates 
must be filed with the Insurance Com- 
missioner before they may be used, but 
rates may be used immediately after fil- 
ing, without waiting period. They do not 
require supporting information, on which 
the rates are based, to be filed unless 
the Commissioner demands it. 








General Agents Appoint 
Members of Committees 


President Philip D. Richards of the 
American Association of Insurance Gen- 
eral Agents announces appointment of 
the following committees of the associa- 
tion: 

Executive: Stuart H. Richardson, 
chairman, New York; Frank H. Duff, 
Dallas; F. J. Pelletier, San Francisco; 
S. Lewis Johnson, Charleston, S. C. 

Conference: Frank H. Duff, chairman, 
Dallas; Reed Penington, Denver; Lewis 
B. Palmer, Topeka, Kan. 

Membership: F. J. Pelletier, chair- 
man, San Francisco; George E. Edmond- 
son, Tampa Fla.; Sam H. Stewart, Tulsa, 
Okla. 

Memorial: S. 
man, Charleston. 

Joshua K. Shepherd, national Coun- 
cillor, Little Rock, Ark. 


Lewis Johnson, chair- 


SAMUEL C. WILLIAMS DIES 


Samuel C. Williams, aged 73, presi- 
dent of the Williams, Meyer & Ansley 
Insurance Agency, Atlanta, Ga., passed 
away July 2 at his home in that city. 
He had been in poor health for the past 
year. Since 1900 Mr. Williams had been 
local agent for the National Liberty of 


New York. He established his own 
office in 1935. Surviving are two sis- 
ters, Mrs. Evert A. Bancker, Sr., and 
Miss Elizabeth Williams, both of At- 


lanta, and several nieces and nephews. 


JAMES JOINS WINTERS AGENCY 


E. Ray Winters Insurance Agency, 


Inc., Central National Bank Building, 
Richmond, Va., announces that Harry 


J. James has become a member of the 
firm with the title of vice president. 
Mr. James has been in the insurance 
business for a number of years, and 


is a member of the Richmond City 
Council. 
NEW AGENCY IN W. VA. 
Fred S. Peterson, Inc., at Parkers- 


burg, W. Va., has obtained a charter 
from the Secretary sof State to engage 
in the insurance and real estate busi- 
ness. Fred S. Peterson, E. L. Reed and 
Ella B. Lynch, all of Parkersburg, were 
listed as the incorporators. 


WHITE eh A Gen, Y 
Widlowm oe “wader Hil 2-601 


gp East 42nd wt." et | 


FIRE » AUTOMOBILE 
CASUALTY + BURGLARY 
INLAND + JEWELRY 


FIDELITY & SURETY 


YOUR INQUIRIES SOLICITED 








NAIA Local Board 
Manual Is Published 


“Local boards of insurance agents are 
the community organizations that safe- 
guard the ethics and public service fea- 
tures of the insurance business,” (Guy 
T. Warfield, Jr., Baltimore, president 
of the National Association of Insur- 
ance Agents, said in announcing the 
publication of a new manual “Local 
Boards; Organization and Operation” 
by his organization. 

“The insurance agent realizes 
identity with his local board 
stability, security and prestige for his 
business, both as an individual and _ for 
the American Agency System as a 
whole,” Mr. Warfield continued, noting 
a tremendous development recently in 
the organization of these local trade 
groups throughout the country. 

“Accelerated growth in membership 
of the National Association, adding 
5,000 members to our rolls within the 
past two years, as well as the reactiva- 
tion of some local boards which slacked 
off in activity during the war, prompted 
the NAIA local board manual revision 
committee to prepare this handbook.” 

Alfonso Johnson, Dallas, chairman of 


that 
spells 


the manual revision committee, said 
that as a result of the studies of his 
group, composed of Linden F. Braud, 


New Orleans; Louis Hawes, Rochester, 
N. Y.; Irwin Mesher, Seattle; Joseph 
F. Schweer, Cincinnati, a handbook had 
been decided upon which emphasized the 
purpose of the local board and its place 
in the American Agency System, and 
described the operation of the local city 
board and the county or regional board. 





QUEBEC BROKERS ELECT 


Stuart Rolland has been elected presi- 
dent for 1947-1948 of the Insurance 
3rokers Association of the Province of 
Quebec. Chairman of the board will be 
Arthur McBean, and vice presidents will 
include C. J. Dupuis, W. N. Clelland, 
Paul Remillard and Aime Guerin, Sec- 
retary-treasurer is C. D. d’Auteuil 
Named in charge of the provincial ‘is- 
tricts are the following: Amos, Jac«ies 
Bouchard; Chicoutimi, Pierre Labe: ze; 
Joliette, Jean Tellier; Quebec, (‘aul 
Remillard; Rimouski-Matane, J. A. | 'es- 
jardins; Riviere du Loup, R. Lay ve; 


Roberbal, J. H. Gagnon; Shawin:gan 
Falls, L. S. Carrier; Sherbrooke, J. 
Conway; St. Jerome Lachute, I. A. 
Lorrain; St. Hyacinthe, Camille \‘er- 
cure; Thetford Mines, E. Larose; ‘! ‘ree 


Rivers, P. E. Panneton; Drummond- 
ville; J. L. Paille, and Granby, George 
Avery. 


FORM BUFFALO PARTNERSE'!P 


A certificate of partnership has )een 
filed in the county clerk’s office fo: the 
Albert W. Giese Insurance Agency, 474 
Best Street, Buffalo. Partners are Al- 
bert W. Giese and Harold J. Woois. 
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e 
judgment. This, for instance, was an 
order on a store for the relief of a 
a bereaved Indian woman: ‘“Pleze to 






Deliver the widow of the murdered 
Indian Such goods as she shall chuze 
to wipe away her Tears to the amount 
of Five Dollars.” 

During the five years of the Indian 
war the residents of Campus Martius 
remained safe from attack within their 
fort. The more daring men ventured 
out to farm, hunt game and scout for 
Indians; some lost their lives in such 
forays but the Marietta people killed 
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very few Indians. In the words of 
their General Putnam, ‘Providence 
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‘ship 
ding 
the 
HhVa- 
“ked 
ted 
sion OSTILE INDIANS were still at- General Putnam’s own 
OK. : . . . . . 

ian tacking settlers in 1788 when the cabin adjoined the south- 
— . vanguard of forty-eight members of east blockhouse and con- 
aud, the Ohio Company arrived at the sisted of two rooms downstairs andtwo so ordered that in the course of the 


ster, 


oh Muskingum River to establish the first upstairs. His family joined him there War we obtained two Indian Schelps, 


The living room today, furnished in the style of Putnam's period 


had ‘ ‘ ‘ ‘ ‘ Y 
wa officially sanctioned settlement in the in November, 1790. & believe we killed a third.’ 
we Northwest Territory. Thus the chief The settlers named their new town After the war Putnam enlarged his 
city concern of these cautious Marietta in honor of cabin in Campus Martius and contin- 


urd. . . . . . 
Queen Marie Antoinette; ued to make his home there until his 


for their fortress they death in 1824. It stands today in its 
chose the classical name of original form in a wing of the Campus 
Campus Martius which Martius State Memorial Museum in 
was taken from the drill | Marietta. Appropriately, the one house 
field of ancient Rome. to be preserved from the state’s early 
The superintendent of days is that of the man who has been 
fus Putnam, wrote in his the colony was General called the Father of Ohio. 
= memoirs, “I was fully per- ‘ Putnam who had been 
ie; suaided that the Indians The Father of Obie chief engineer of the army The Home, through its agents and 
would not be peacible very Long— during the Revolution, designer of the — brokers, is America’s leading insurance 
hence the propriety of imediately erect- _ fortifications at West Point and moving __ protector of American Homes and the 
bs ing a cover for the Emigrents who _ spirit in the establishment of the Ohio Homes of American Industry. 


ue were Soon expected.” Company. From surviv- 

As a fortification, the settlers con- ing papers it is evident YX TH E H OM E Ww 
, structed a stockade in the form of a that he was required to 
he hollow square, occupying some eight arbitrate all sorts of Sriwrcance Company 
acres, with two-story cabins along the questions, calling for NEW YORK 
sides and blockhouses at the corners. humor as well as good FIRE * AUTOMOBILE © MARINE 


veterans of the Revolution 

was to build a fortification 
nce for the protection of the 
rest of the group and their 
i families who were to fol- 
e¢- low at a later date. As 
their leader, General Ru- 
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SMALL JOINS N. Y. BOARD 





General Adjuster of Norwich Union Fire 
Named Assistant to Executive Vice 
President E. C. Niver 
The New York Board of Fire Under- 
announces that Stanton E. 
Small, general adjuster of the Norwich 
Union Fire, has been appointed assist- 
ant to the executive vice president and 
that he will take up such duties as of 

July 16. 
Mr. Small 


writers 


attended the University of 
Maine and graduated from the Boston 
University School of Law in 1923. He 
was employed for six years in the claim 
department of the Fidelity & Casualty 
at New York. In 1929 he accepted a 
position with the Norwich Union Indem- 
nity, in 1930 he was appointed superin- 
tendent- of the metropolitan claims de- 
partment covering the Greater New 
York area, in 1933 he became country- 
wide superintendent of claims, in 1939 


attorney of record and since 1940 he 


has been general adjuster of the Nor- 

wich Union Fire and Casualty Group. 
During recent years the volume of 

business handled by the New York 


Board of Fire Underwriters has sub- 
stantially increased in all departments, 
particularly in the committee on losses 
and adjustments. Consequently, the di- 
rectors have for some time been giving 
consideration to the employment of an 
assistant to EK. C. Niver who could ren- 
der the necessary assistance in all de- 
partments to maintain the required 
standards of efficiency and service. 


Nichols Returns to N. Y. 
Office of AFIA From Egypt 


\fter 
years, James Nichols, 
American Foreign Insurance Association 
for Egypt, returned to the head office 
in New York by way of Italy, France, 
England and Belgium where he met 
foreign and British insurance officials 
and discussed local insurance conditions. 
Mr. Nichols spent fifteen years in India 
and five years in China, two of which 
were as a prisoner of the Japanese in 
Shanghai. Following his release by the 
Japanese he returned to New York and 
later assumed charge of the 
tion’s branch office in Egypt 

Within recent months Mr. Nichols 
married Miss Itala Rossicci, an attorney 
of the Mixed Courts in Cairo, who is 
with him on this visit to New York. 


a stay in Cairo, Egypt, for three 
manager of the 


asSsocla- 


Missouri Strengthens Hold 
On Undistributed Funds 


Governor Phil M. Donnelly has signed 
the bill amending the state’s escheat 
law which is intended to strengthen the 
claim of Missouri to the undistributed 
portions of funds impounded by Federal 
and state courts in litigation involving 
insurance rates, public utility rates and 
other charges. 

The bill primarily was intended to 
enable the state to claim a balance of 
almost $3,000,000 expected in the Fed- 
eral court cases involved in the success- 
ful attack on the 1624% increase in fire 
insurance rates put into effect by the 
companies on June 1, 1930, and later 
involved in the so-called compromise 
settlement effected in May, 1935. The 
original amount impounded by the Fed- 
eral court at Kansas City in this liti- 

ration was about $10,000,000 but $7,000,- 
000 to $8,000,000 will be returned to the 
policyholders or other persons entitled 
to receive the refunds. 


IT’S WALTER CHANNING SMITH 
In announcing the five promotions to 
vice presidency by Marsh & McLennan, 
Inc. in our July 4 issue, the last name 
of Walter Channing Smith was inadver- 
tently dropped from the first paragraph 
of the article. It is a fine old American 
name and in justice to Walter Smith we 
glad to make amends this week. He 
has been with Marsh & McLennan for 
the past sixteen years and his promotion 
to vice presidency was good news to 
his many friends along William Street, 
particularly in casualty insurance circles. 


ALBERT J. JOHNSTONE DIES 





Chief Accountant of Royal-Liverpool 
Group Joined the Queen 40 Years 
Ago; Long Active in Masonry 
Albert J. Johnstone, 62, chief account- 
Royal-Liverpool Group and 
passed 


ant of the 
one of its veteran employes, 
away on July 7, at his home in Lyn- 
brook, L. I. Born and = educated in 
Croom, Ireland, Mr, Johnstone became 
associated with the Queen of America 
on March 4, 1907, a few years after his 
entry into the United States. 

Following consolidation of  Royal- 
Liverpool Group activities in 1932 he 
was advanced to chief accountant for 
the group, which position he continued 
to occupy until his death. 

Mr. Johnstone was a charter member 
and first president of the Royal-Liver- 
pool Guards, an organization of em- 
ployes who have been in the service of 
the group for twenty-five years or more. 
For years he was an active member of 
the Insurance Accountants Association. 
He was a past master of Joppa Lodge 
201 of Brooklyn and a past grand stew- 
ard of the Grand Lodge of New York. 

Surviving, besides his wife, Eva, are 
a daughter, Ethel P., and two sons, 
Captain Henry K. and Dr, William C. 
Johnstone. 


N. Y. Dept. Book on Fire 
Risks Available to Public 


The New York Insurance Department 
has just released for public distribution 
a booklet “Classification of Fire Occu- 
pancy Hazards.” It presents in detail 
the history and development of the 
Uniform Statistical Plan for Classified 
Fire Experience adopted in 1946, The 
reasoning underlying the establishment 
of each class is fully set forth including 
the comparisons with individual com- 
pany classification systems and the rela- 
tive weighing of the class as to dam- 
ageability and combustibility under the 
analytic and New York Fire Insurance 
Rating Organization systems. Copies 
may be obtained from the New York 
Insurance Department at $1 per copy. 


LOSS OFFICE AT WATERTOWN 

The General Adjustment Bureau, for- 
merly the Fire Companies’ Adjustment 
Bureau, has opened a new branch office 


in the Electric Building, Watertown, 
N. Y. A Longway has been named 
branch manager. He was_ previously 


with the Syracuse office. This new of- 
fice will handle claims in Jefferson 
County, northern half of Lewis County 
and the southwestern part of St. Law- 
rence County. 





THROUGH THE YEARS 





WITH APPLETON & COX 








1893 


FIRST AMERICAN AUTOMOBILE 


The automobile as we know it today traces 
its history to the steam car upon which 
experiments were made in America as early 
as 1787 by Oliver Evans. Work on vehicles 
driven by internal combustion engines did 
not develop until the latter part of the 
nineteenth century, and in 1893 at the 
Chicago World's Fair only one such car was 
exhibited. Among the American pioneers 
was J. Frank Duryea, inventor and driver, 
who won the $2,000 first prize offered by 
the CHICAGO TIMES-HERALD which spon- 
sored the first American automobile race 
on Thanksgiving Day, 1895. His ‘gasoline 
wagon” covered the fifty-four mile course in 
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a little less than eight hours, consuming 
three and a half gallons of gasoline and 
nineteen gallons of water. Six cars partici- 
pated and Duryea crossed the finish line 
an hour and a half ahead of his nearest 
competitor. j 
* * * 
1893 had a one-car exhibition! 1947 has 
millions of new-car owners, all needing 
Comprehensive Fire and Theft protection. 
Good names, like good cars, get around in 
America. Appleton & Cox, one of the earliest 
pioneers in the field of automobile insur- 
ance, has kept pace with the changing needs 
of automobile owners through the years, 
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KENTUCKY FIELD MEN MEET 





Hill Heads Fire Underwriters Assn.; 
Prevention Assn. Elects Dunkin as 
Pres.; Horn Blue Goose Leader 

Field men for the fire companies 
held their various annual meetings, onit- 
ings, etc, last month at Mammoch 
Cave, Ky. The Kentucky Fire Under- 
writers Association held its first June 
annual meeting. For many years this 
organization’s annual meeting was he!d 
in November, but last year the officers 
were held over and arrangements mace 
hace its annual meeting would co- 
incide with those of the Kentucky Fire 
Prevention Association and the Ken- 
tucky Pond of the Blue Goose. 

New officers as elected included E. C 
Hill, Aetna Fire, president, succeeding 
M. W. Boedeker, Royal Exchange. 
Kenneth A. Dick, National Fire, vice 
president, and R. Leland Meeks, Fi- 
delity & Guaranty Fire, reelected sec- 
retary-treasurer, M. W._ Boedeker, 
retiring president and Richard K, Lane- 
an, the latter of the Great American, 
were elected to two-year terms on the 
executive committee. Elected for one- 
year terms were Paul C. Grider, Lon- 
don Assurance and Manhattan; Wallace 
Smith of the Royal of Liverpool, and 
Curtis D. Tartar of the Home. 

_The Kentucky Fire Prevention Asso- 
ciation at its annual meeting elected 
R. K. Dunkin, Travelers, president, suc- 
ceeding Henry Loe Timmons, Automo- 
bile of Hartford; Smith Holland, Ni- 
agara, became vice president, and Paul 
Beattie, New York Underwriters, was 
reelected secretary. 

At this meeting it was related that 
the Kentucky Association’s policy of 
the field men working with the Fire 
Marshal’s office, Governor, etc., in de- 
velopment of Fire Prevention Week had 
become so successful that it has been 
adopted in many states, and has become 
known as the Kentucky plan. This plan 
was adopted a number of years ago. 

Kentucky Pond of the Blue Goose 
elected W. M. Horn, Kentucky Inspec- 
tion Bureau, as most loyal gander, suc- 
ceeding Wm. E. Kingsley, of Lexing- 
ton, Ky., a general agent. Carl H. 
Bundow, Corroon & Reynolds, became 
supervisor of the flock; C. A. Smith, 
manager Louisville office of Western 
Adjustment & Inspection Bureau, was 
named custodian of the goslings; Curtis 
B. Tartar, Home, guardian of the pond; 
Tom J. Nichol, "Aetna, wielder of the 
goose quill, and Henry E. Timmons, 
Automobile of Hartford, keeper of th 
golden goose egg. 





Witmeyer Warns Agents 
To Watch Collections 


President Forrest H. Witmeyer of 
the Excelsior of New York reports that 
a number of agents in various localities 
indicate that collection of premiums is 
requiring more time and effort than dur- 
ing the flush war years. 

“This is the time, therefore,” says 
Mr. Witmeyer, “to watch your premium 
collections very closely. The average in- 
surance agent should not attempt to 
engage in very much premium financing 
on his own account. Either the entire 
premium should be collected within a 
definite reasonable time, say sixty days, 
or arrangements should be made under 
a definite finance plan, of which a nuni- 
ber are available, whereby the agent 
himself will not actually be doing tlie 
financing.” 





NATIONAL FIRE SPECIAL 
John K. Rippet 
special agent for 


oe has been appoinicd 
the National [ire 
Group in Kansas. He went to the Na- 
tional Fire Group in 1944 after receiy- 
ing his honorable discharge from tlie 
Army. He served in the underwriting 
department of the company’s Forest 
City office, located in Rockford, IIl., 
til January 1, 1946, when he was trans- 
ferred to the Kansas service office i 
Topeka as assistant superintendent and 
later as superintendent of underwritins 
Mr. Rippetoe will travel the nort!i- 
eastern Kansas territory previously hat- 
dled by former Special Agent Egy. 
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Warfield Says Agents Aim to Get 
Broader Market for Many Coverages 


Speaking at the annual convention of 


of Insurance 
recently, Guy 
presi- 


the Virginia Association 
\gents in Roanoke 
Warfield, Jr. Baltimore, 
dent of the National Association of In- 
urance Agents, emphasized the service 
and preparedness program which the 
NAIA is focusing on one of the most 
serious problems that confront the in- 
surance industry—that of a lack of mar- 
ket in certain lines of coverage available 
to the public. 
Stressing that the local agent is the 
salesman who must represent the needs 
f the consuming public to the manu- 
facturers, the insurance companies, Mr. 


Child President of 


Montreal Institute 


W. G. Child of the Great American 
has been elected president for 1947-48 
of the Insurance Institute of Montreal. 
Vice Presidents are H. W. Bell of the 
Royal-Liverpool and also M. W. Donald 
of Robert Hampson, Ltd. Honorary sec- 
retary is R. W. Coutts of North British 
and honorary treasurer is H.C. K. Organ 
of the Prudential of London. On the 
council are L. Blair, London Assurance; 
Frank Bowden, Canadian Underwriters 
Association; R. J. Chillas of K. B. S. 
Robertson, Ltd.; J. H. Clement, Provi- 
dent; Paul Filion of Reed, Shaw & Mc- 
Naught; G. P. Galipault, Continental; 
A. S. Knight, Royal-Liverpool; D. A. 
MacDonald, Commercial Union; James 
Richardson, London & Lancashire. 


Auto Premiums 
(Continued from Page 1) 


Nor are they accepting freely long 
haul truck risks and other lines which 
have produced more than their share of 
losses in recent years. A few com- 
panies, because of drops in surplus due 
to rapid growth of unearned premium 
reserves, have curtailed their automo- 
bile as well as fire and other lines, but 
these companies are distinctly in a 
minority. 

With new car values at high levels 
as compared with pre-war prices and 
with automobile manufacturers turning 
out hundreds of thousands of passenger 
and business units each month a stead- 
ily increasing number of risks is going 
to the insurance companies. The agency 
companies are reporting their vast 
expansions, and it is thus fair to 
assume that the finance insurance com- 
panies which did little business during 
the war and only in 1946 began to 
hit the come-back trail will report still 
larger increases in premiums this year. 

With the public still possessing am- 
ple funds for spending the question of 
selling comprehensive and_ collision 
coverage practically fails to exist. The 
business is just rolling in without sales 


effort. How long this will last is an- 
other matter, to be considered in the 
future. 


Losses are high but loss ratios are 
expected to improve this year, as com- 
pared with 1946, and to become profit- 
able in 1947 when the rate increases are 
fully effective. Automobile underwriters 
and claim men are beginning to talk 
with some optimism, totally absent for 
several years. They point to the fact 
that some repair shops are around 
soliciting business, which should cut 
loss costs and result in better repair 
work. It is hardly to be expected that 
losses this year will double those of 
1946 and as premium income may do 
that, the result should be an improve- 
ment in the loss ratios for most com- 
panies writing physical damage cover- 





Warfield indicated that the NAIA must 
follow up a vigorous program to take 
this problem to the source—the insur- 
ance companies—for immediate relief. 

“We agents are interested in seeing 
a better and broader market for cov- 
erages generally, and especially at the 
present time in certain specific lines,” 
Mr. Warfield said. “We must use every 
means at our command to improve this 
situation working closely with the com- 
panies to assure that proper coverage in 
sufficient amounts is available to the 
public.” 

Addressing himself to the Virginia 
agents as representing a trade associa- 
tion of small business men, Mr. War- 
field urged agents to analyze their busi- 
ness operations from all angles as they 
relate the costs of production to general 
business conditions now adjusting to a 
more normal post-war economy. He 
urged delegates to pool their experience 
so that all might broaden their knowl- 
edge in matters of cost accounting and 
merchandising. 





“Protection of Records” 


Booklet Issued by NFPA 
Destruction of vital records causes an 
estimated 40% of 
having 


American concerns 


complete fire losses to go out of 
business each year according to the Na- 
tional Fire Protection Association. 
Charging that too many U. S. business- 
men are lulled into a sense of false 
security by being housed in so-called 
“fireproof” construction, the committce 
on protection of records of the NFPA 
makes a strong plea for scientific pro- 
tection of valuable papers in a recently 
issued pamphlet: “Protection of Rec- 
ords.” 

A Philadelphia engineer, H. P. Weav- 
er, is credited with having first turned 
the spotlight on proper record protection. 
After the disastrous fire in the general 
offices of the C. B. & Q. R. R. Co. in 
1922 in which irreplace able records were 
destroyed in a_ supposedly “fireproot” 
building, Mr. Weaver advised one of his 
public utility clients that the same thing 
might happen to him. 

His subsequent research brought forth 
some startling facts. In the company’s 
power department, 40,000 manhole rec- 
ords could only be replaced at the cost 
of $10 per card or $400,000; replacement 


of 100,000 cards in the same department 
was set at $1,600,000 and customers’ rec- 
ords in the accounting department were 
estimated at $1,000,000. The Philadelphia 
man found that it would cost the com 
pany $3,780,000 to replace their records 
and proper protection was immediately 
provided. 

Mr. Weaver became interested in aid 
ing American enterprise to protect their 
valuable records and was one of the 
founders and first chairman of the 
NFPA committee on record protection. 
He is a member of the committee at 
the present time. Present chairman of 
the committee is A. J. Steiner of the 
Underwriters’ Laboratories, Inc. of Chi- 
cago. 

The NFPA’s advice on record protec- 
tion is this: periodic record inventories 
should be made so that valuable papers 
should have maximum protection. If 
vaults or safes are used they should bear 
the Underwriters’ Laboratories label for 
fire resistance. If possible duplicate rec- 
ords should be made and stored in some 
remote location. Smoking should be 
banned in record rooms. Ordinary un- 
insulated steel files furnish little or no 
fire protection for their contents, al- 
though like any steel furniture they are 
of value in reducing the amount of com- 
bustible material in buildings and retard 
spread of fire. 
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ance coverages.” 


a sale. 


“Would you be flustered if you could not 
answer a question about the product you sell? 


Of course you would. 


“T have been helped so many times by the 
Royal-Liverpool Group’s TRUE-FALSE 
SERIES that I consider it indispensable in 
testing myself on the various types of insur- 


See if you know the answers. Knowing the 


answers may save you embarrassment—and 


If you would like to test yourself, 
sample copies are available. 


- LIVERPOOL GROUP 


WILLIAM SIREEL, NEW 


YORK 8, N.Y. 
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National Brokers Name 
Clement Executive V. P. 


TAKES OVER POST ON JULY 15 


Formerly With Risk Research Institute 
He Is Well Known to Producers, 


Commissioners, Legislators 


The National Association of Insurance 
Brokers 
Winthrop 
president, effective July 15. He resigned 


announces appointment of W. 
Clement as executive vice 


recently as executive secretary of Risk 





Affiliated Photo-Conway 
W. WINTHROP CLEMENT 


Research Institute, Inc., a post which 


he had filled since December, 1943. 

W. Shepard French of San Francisco, 
president of the association, comment- 
ing on the appointment, said that it was 
an important step in carrying out the 
determination to build a cohesive or- 
vanization, better able to carry on the 
high standard of service which the 
association has set in its activities of 
the past two years. 

“Mr. Clement is,” he said, “intimately 
conversant with the many problems with 
which the insurance industry is dealing. 
In his recent activity he has become 
widely acquainted throughout the insur- 
ance business and with officialdom § of 
governmental alien both those 
dealing directly with the business, such 
as insurance departments, and those 
interested in it as a part of their gen- 
eral activity, such as state legislatures 
and Congress. He will be an _ able 
spokesman.” 

Mr. Clement is a graduate of Colby 
College in 1934 and a native of Win- 
throp, Me. He entered insurance in 
1935 in New York City, selling and 
servicing both casualty and fire con- 
tracts. In 1939 he joined the Lerner 
Stores Corporation as insurance mana- 
ger, and continued in that position until 
September, 1942. After a year and a 
half devoted to the war effort, he joined 
Risk Research Institute. 


various 


SEP ARTICLE ON FIREMEN 
The Saturday Evening Post is pub- 
lishing in the July 12 issue an article 
on the life of firemen, written by Her- 
bert Dalmas and entitled “Firemen Are 
No Dopes.” Modern fire-fighters ap- 


proach their work scientifically, Mr. 
Dalmas says in the Post article. Every 
fire is a problem in which the factors 


considered include size and design of 
the burning structure; what it is made 
of; its age; its relation to buildings 
near it; weather conditions at the time 
of the fire and for a period before it; 
where the fire started and the kind of 
inaterial it started in; the length of 


time between its start and its discovery, 
and the time 
the department was 


between then and when 
notified. 


HOME CHANGES IN FIELD 


Diringer Transferred from Montana to 
N. Y. Home Office; Aitken Named 
State Agent in Montana 

The Home announces appointment of 
Robert S. Aitken as state agent in Mon- 
tana, and the transfer of Larry Dirin- 
ger, manager of the Montana field, to 
the Pacific and foreign division in the 
company’s home office in New York. 

Mr. Aitken, a native of Scotland, 


came to this country in 1921 and en- 
tered insurance with Griffin & Standard, 
local agents of Kalispell, Mont. After a 


few years he became a special agent in 
Spokane, Wash., for the American of 
Newark. In April, 1939, he was ap- 
pointed special agent for the Home, 
Franklin and Home Indemnity with 
headquarters in Spokane. 

Mr. Diringer entered insurance in 1927 
when he was employed by the Missouri 
Inspection Bureau. In 1930 he became 
associated with the Home as an exam- 
iner in the New York office. He was 
appointed special agent for Montana in 
1934 and became state agent in 1944. 
In February of this year he was ap- 
pointed manager for the same territory. 


URGES COMMUNITY INTEREST 


Some two hundred Chamber of Com- 
merce secretaries from six states, at- 
tending the Southwestern Chamber of 
Commerce Institute in Dallas, were 
urged to return to their home towns to 
spearhead and sparkplug the community 
project of preventing fires, by Alfonso 
Johnson, manager of the Dallas Insur- 
ance Agents Association, who led the 
pane discussion on public safety. Point- 
ing out that for many years fire-fighting 
was an insurance company problem un- 
til communities realized that every fire 
was, and is, a community loss, Mr. John- 
son said the time has come when com- 
munities and private citizens must ac- 
knowledge that fire-prevention as well 
as fire-fighting is a community problem. 


Camden Proposes to Add 
$500,000 to Its Capital 


Stockholders of the Camden Fire of 
Camden, N. J., will hold a special meet- 
ing on Thursday, August 14, to vote 
on a proposal to increase the capital 
stock from $2,000,000 to $2,500,000 by 
issuing 100,000 shares of new stock of 
a par value of $5 each. The new stock 
would be sold at a price to add con- 
siderably to the company’s surplus. Wil- 
liam T. Read, chairman of the board, 
says it is necessary to increase the 
capital in order to finance the increase 
in premium income which has_ been 
expanding for several years. The Cam- 
den is 106 years old and last year had 
net premiums of over $12,500,000 against 
$9,200,000 in 1945. Net surplus at the 
end of last year was close to $4,200,000 
in spite of large additions to the un- 
earned premium reserve, which amounted 
to $10,684,000. 


HARRY B. ELMERS DIES 

Harry B. Elmers, assistant manager 
of the Western department of the 
American Insurance Group at Rockford, 
Ill., died on June 30 after an illness that 
began in the early part of the year. He 
would have been 65 on July 23. Born in 
Chicago Mr. Elmers became associated 
with the American at Rockford in 1914. 
His first position was superintendent of 
the automobile department. He was ad- 
vanced to assistant manager in 1919, 
Surviving are his wife and two daugh- 
ters. 


ST. PAUL LOSSES HIGHER 


Fire losses in St. Paul, Minn., for the 
first six months this year are estimated 
at $480,000 compared to $343,000 in the 
first six months last year. June losses 
were sharply lower than a year ago, 
$40,000 this vear against $118,000 a year 


ago. 
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AMERICA IS REBUILDING! 


Wherever there 
Builders 


Risk Insurance. 


is construction there 


is a need for 


The latest information about 


the coverage is contained in a new sales aid for agents’ 


use, another timely item characteristic of Springfield 


Group Service. 





THE SPRINGFIELD GROUP 


SPRINGFIELD FIRE & MARINE INSURANCE COMPANY 


CONSTITUTION DEPARTMENT 


SENTINEL FIRE INSURANCE COMPANY ° 
MICHIGAN FIRE & MARINE INSURANCE COMPANY 
NEW ENGLAND FIRE INSURANCE COMPANY 


SPRINGFIELD, MASS. 
SPRINGFIELD, MASS. 
SPRINGFIELD, MASS. 

. DETROIT, MICH. 
SPRINGRIELD, MASS. 


OF FIRE INSURANCE COMPANIES 








FIRE INSURER HELD LIABLE 





Company Must Pay Lessee for Fire 
Loss Even Though Landlord Has 
Repaired Damage 


The Appellate Division of the New 
York Supreme Court has ruled unani- 
mously that when a lessee makes im- 
provements and betterments in a build- 
ing and insures them, and the landlord 
under the terms of the lease agrees to 
repair them if they are damaged by 
fire, the lessee can recover from his in- 
surer the amount of the fire damage 
when the landlord actually repairs them, 
In the case, that of Alexandra Restau- 
rant, Inc., against the New Hampshire 
Fire, the question at issue was does 
the landlord’s repair of the premises 
after the fire prevent the insured lessce 
from recovering against the insurance 
company the amount of the fire loss? 
Said the court: 

“Plaintiff concededly had an insurable 
interest when the policy was issued and 
at the time of the loss. The loss was 
not caused by any wrongful act of either 
the landlord or the insured. Defend- 
ant’s policy insured the property and 
not the debt due the insured from its 
landlord. The policy did not contain 
a clause specifically granting the in- 
surer subrogation to contract rights be- 
longing to insured. 

“In the light of these facts and all 
the facts stipulated to in this regard, it 
is difficult to see why, under the subro- 
gation clause in question, the ultimate 
loss should fall upon the landlord while 
the insurance company, through accept- 
ing and retaining its premium for the 
precise coverage of loss that occurred, 
should have no obligation or liability 
whatever. 

“As between the parties to this stipu- 
lation defendant is liable to plaintiff 
for the fire loss in question and judg- 
ment should be directed in plaintiff's 
favor in the sum of $3,954.89 with inter- 
est but without costs.” 

Nathan, Mannheimer, Asche & Winer 
were attorneys for the plaintiff, and 
Greenhill & Greenhill were attorneys for 
the defendant. 





Independent Fire Cos. 
Of Ontario, Quebec Elect 


O. W. Dettmers of Wills Faber & 
Co., Montreal, has been elected gen- 
eral chairman for 1947-1948 of the Inde- 
pendent Fire Insurance Conference. The 
conference is composed of independent 
fire companies operating in Ontario and 
Quebec. Ontario vice president is J. (. 
Hutchinson of Shaw & Begg, Toronto, 
and Quebec vice chairman, J. A. 
Gagnon, of the Union of Paris, Mon- 
treal. 

On the executive committee are D. B. 
Goodman of Massie Renwick, Toronto; 
G. J. Malcolm of the General Accident, 
Toronto; D. W. McIntosh of the Gore 
Mutual, Galt, Ont.; J. C. Stuart of the 
Dominion of Canada General, Toronto; 
J. M. Vanstone of the Wawanesa, 


Toronto; E,. Crevier, Provident, Mon- 
treal; W. L. McGannon, Corroon & 
Reynolds, Montreal; A. H. encom gy A 


Baloise and Swiss Group, Montreal ; 
Mongeon, Stanstead and ike 
Sherbrooke, Quebec. 





Massachusetts License of 
Yorkshire Not Renewed 


Due to the fact that United Sta‘es 
Manager H. T. Silversides of the York- 
shire is a British citizen the company 
has been compelled to cease writing 
business in Massachusetts. Under ‘he 
laws of that state the United States 
manager of a foreign company musi be 
a cifizen of this country. The Mas:a- 
chusetts license of the Yorkshire, which 
expired last week, was not renewed by 
the Insurance Department of that state. 
The company was admitted to Massa- 
chusetts in 1911. The position of ot/ier 
companies in the group is under con- 
sideration in the light of present cit- 
cumstances, 
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War Department fire losses for the 
‘al year of 1946, the latest complete 
ar for which figures are available, 
show a substantial reduction over those 
for the previous year in the number of 
fi es, the number of casualties and the 
(lar value of property damaged or de- 
stroyed, the War Department announces. 
\ report prepared by the Repairs and 
Utilities Division, Office of the Chief of 
Fneineers shows a comparison between 





War Department Fire Losses Show 
Substantial Reduction For 1946 


year of 1946, and steady increase in 
civilian per capita loss, War Department 
figures again closely approach those of 
the nation as a whole, and figures for 
1947 so far indicate that War Depart- 
ment losses will be considerably below 
those of the country as a whole. Tre- 
mendous concentration of values. still 
exist at War Department installations 
and as personnel is still low, one or two 
large losses.might sharply increase the 





two years as follows: 


Fiscal Year 


Fiscal Year Percentage 


1945 1946 Reduction 

Nitthber Gf PIGCS..6cc cece cwleatee's 2,534 1,728 —31.8% 
rs ib HESS ss vee ed co vse emer $42,601,557 $14,095,080 —66.9% 
Per Gapata: BOSS. 5.54.</nd s/o sisiscecns $8.73 $4.68 —16.4% 
Loss per Thousand sq. ft. of 

PISIE ANSOR das coe dooce enna $30.56 $10.17 —66.7% 
Bieathe otro a wc ce kote eeees 52 25 —51.9% 
ba files cas wcacs hc wenacokwasaceses 258 211 —25.9% 


Loss High in War Years 

Var Department per capita loss, which 
normally parallels civilian per 
capita loss, was approximately double 
the civilian figure during the fiscal years 
of 1944 and 1945, when war activity was 
at its peak. Probaby the most important 
factors in this abnormal rise were the 
increased activity at posts, camps and 
stations and the intensified building pro- 
saw the completion of an 
con- 


closely 


gram which 
unprecedented nine billion dollar 
struction program which had begun in 
1942. A large part of this program in- 
volved the use of the more highly com- 
bustible materials in temporary type 
structures. Another contributing factor 
was tremendous concentration of high 
value ammunition and other troops’ sup- 
plies at depots, holding and reconsign- 
ment points and ports of embarkation. 
Comparison of the per capita losses, 
the report points out, must necessarily 
take into consideration the high value of 
the War Department property per capita 
as compared with the property value per 
capita in civilian figures. The value of 
War Department property in June, 1946, 
for instance, was estimated at nearly 
$62,000,000,000. This value is somewhat 
lower than the average for 1946 as con- 
siderable property was made surplus 
during that period. Considering the 
comparatively small number of personnel 
in the War Department during that pe- 
riod, the resulting per capita value of 
property is tremendously high. 

With the substantial drop in War De- 
partment per capita loss for the fiscal 





per capita figures. 
Ratio of Loss to Protected 

The ratio of loss to protected value 
is estimated to be slightly over two 
cents per hundred dollars valuation. This 
ratio is extremely favorable when com- 
pared to civil experience wherein only 
reinforced concrete sprinklered buildings 
with low to moderate combustible occu- 
pancy have attained suh a low loss rate. 
Fire insurance companies report loss 
ratios over ten times this amount for 
ordinary brick and frame construction 
with moderately combustible contents in 
cities having public fire protection. 

The largest number of fires and the 
largest number of deaths and injuries 
occurred in buildings used for housing 
and messing. The greatest monetary 
loss occurred in aviation shops, with 
storage buildings second. Less than 5% 
of the total number of fires accounted 
for more than 90% of the monetary loss. 

Careless smoking was responsible for 
one out of every four fires; for more 
than 40% of the total monetary loss. 
Fires in wood frame and brick joisted 
buildings averaged more than eighty 
times the monetary loss in fire resistive 
buildings. Automatic sprinklers com- 
piled a good record. The effectiveness 
of first-aid equipment and hose streams 
in the hands of trained personnel was 
demonstrated many times. While the 
number of fires and severity of monetary 
loss increased during winter months 
when additional hazards of heating were 
present, fire struck at every hour of the 
day, but most frequently during the 
operational period from 8:00 a.m. to 
10:00 p.m. when personnel are active. 





1947 Road Atlas Popular 
With St. Paul F. & M. Agts. 


lhe home office of the St. Paul Com- 
panies of St. Paul, Minn., has again 
ade available this year the popular 
ad and reference atlas for agents and 


rokers who desire to remember their 
ents with a worthwhile service in the 
immer motoring season. The atlas has 
heen described as “one of the most 
pular advertising mediums we have,” 
ond the sale of it to brokers and agents 
stimulated by the fact that the price 
ler copy is reduced when quantities of 
‘wenty-five or more are ordered. A 
ur-line imprint of the broker or agent 
also available. Single copies are fifty 
nts. 


\urbyweit Chairman of 


N. Y. Board Directors 


Victor Kurbyweit, Continental, has 
en reelected chairman of the board 
directors of the New York Board 
Kire Underwriters. John A. For- 
stel, Home, continues as vice chair- 
an of the board. 


McLaughlin Retires From 
N. B. & M.; Mills Successor 


J. R. McLaughlin, state agent of the 
North British Group, retired July 1 
after twenty-nine years of service. All 
of Mr. McLaughlin’s period of service 
has been in the Nebraska field, where 
he started as agent in 1918, 
being appointed state agent a year later. 

Effective the same date, Charles M. 
Mills became state agent succeeding Mr. 
McLaughlin, with whom he has been 
associated since being discharged from 
the U. S. Army. Mr. Mills was employed 
by the North British Group in April, 
1941. He will continue headquarters at 
815 Omaha National Bank Building, 
Omaha. Mr. Mills commenced his insur- 
ance career in a local agency, followed 
by several years of service with the 
Western Adyastment & Inspection Co. 


CAN INVEST IN WORLD BANK 

Governor Driscoll of New Jersey has 
signed a bill which permits insurance 
companies to invest in bonds of the 
International Bank for Reconstruction 
and Development. 


special 





Best’s 1947 Insurance 
Guide With Key Ratings 


The Alfred M. Best Company, Inc., 
New York, announces the 1947 edition 
of Best’s Insurance Guide with Key 
Ratings is off the press and ready for 
distribution. This manual, the forty- 
first annual edition, contains five-year 
financial and operating exhibits show- 
ing principal items and ratios from the 
statements of companies writing fire, 
marine, casualty, surety and allied lines 
of insurance. All types of insurance 
oreanizations are covered, including 
stock, mutual, reciprocal, and Lloyds. 

Complete data is given on over 900 
fire and casualty companies, and, in 
addition, gives principal figures on 2,600 
mutuals grouped by states. Fin: uncial 
and operating exhibits show the percent 
distribution of assets, policyholder’s 
surplus, loss reserve, unearned premi- 
ums, premiums written and earned, un- 
derwriting results, investment gain or 
loss, federal taxes incurred, dividends 
declared, etc. 

_Each company or association is as- 
signed a “Policyholder’s Ratine” and 
a “Financial Rating” indicating Best's 
analysis of the position and the general 
reliability of each institution in compar- 
ison with others in the same field. 

The Key Rating book sells for $6.00 
per copy at the New York office, 75 
Fulton Street, or at any of the branch 
offices of Alfred M. Best Company 
located in Chicago, Atlanta, Boston. 
Chattanooga, Cincinnati, Dallas and Los 
Angeles. 





Bugbee Says Fire Waste 
Injures National Economy 


_ Charging that current U. S. fire waste 
is seriously jeopardizing our national 
economy, Percy Bugbee of Winchester 


(Mass.) and general manager of the 
National Fire Protection Association 
told the fortieth annual convention of 
the National Association of Building 
Owners and Managers in Boston June 
> 7 : 4 
24 that in the face of the country’s 
worst housing shortage we are burning 
up enough timber and lumber annually 
to build 200,000 five-room houses. 
“Last year we had over 600,000 fires 
with a ny loss of $561,000,000,” 
said Mr. Bugbee, and “1946 losses repre- 
sented a 23% increase over the year be- 
fore and were 83% higher than the last 
pre-war year. Last year when the nation 
stood aghast at the tremendous loss of 
man days of work as a result of strikes 
and industrial disputes, we lost more 
than one-quarter as many more days 
of work as a } result of needless fire,’ 





Rulon Fire Loss Mgr. 


For American in Phila. 

The American Insurance Group an- 
nounces appointment of Harry G. Rulon 
as manager of the loss department for 
the group’s fire companies at the Phila- 
delphia office. Mr. Rulon is a native of 
Philadelphia and was educated in that 
city. He entered insurance with the 
Franklin Fire. 

In 1928 Mr. Rulon became a special 
agent for the Penn Fire. After several 
years of production experience he be- 
came associated with William E. Miller 
& Son as an adjuster. Since 1945, Mr. 
Rulon has been associated with the 
American Group at Philadelphia. 
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Norris Special in Texas 
For Fidelity & Guaranty 


President Harry F. Ogden of the Fi- 
delity & Guaranty of Baltimore, has an- 
nounced appointment of Neil Norris as 
special agent in Texas under the super- 
vision of State Agent J. Chas. Pearson. 
Mr. Norris is a native Texan, having 
attended school in Dallas and engaged 
in business there before entering the 
Army, where he attained the rank of 
major and participated in four major 
campaigns. He has recently been asso- 
ciated with the Fire Companies’ Adjust- 
ment Bureau in West Texas. 

Mr. Norris will be located at 616 Mer- 


cantile Bank | Building, Dallas. 


Michigan Dept. to eer 
Several New Employes 


The Michigan legislature, at its re- 
cently adjourned session, provided fairly 
adequately for the Insurance Depart- 
ment, supervisory officials said. Due to 
the fact that the All-Industry bills were 
enacted into law, the Department will 
be forced to add six or seven new em- 
Commissioner David A. Forbes 
estimated, in order to take care of the 
additional detail work attendant upon 
the extended rate regulation. 

At present, with fire and compensation 
lines under rate regulation, this work 
occupies two men and one woman sten- 
ographer. All casualty lines, accident 
and health, and other than fire business 
of fire carriers now come under regula- 
tion, the Commissioner noted, greatly 
increasing the volume of office work. 


ploy es, 
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Robinson Retires from Hartford; 
Kelley Appointed to Succeed Him 


Mr. Kelley, 
sistant manager of the department has 
been announced. He will be assisted by 


Retirement of George A. Robinson, 
assistant secretary of the Hartford Fire, 
is announced. He was associated with 
the Hartford since 1924, when he joined 
the organization as special agent for 
New England in the automobile and 
inland marine department. As head of 
the Hartford’s inland marine depart- 
ment in the East E. M. Kelley has 
been named. 

Mr. Robinson was born and educated 
in Buffalo, N. Y., and took his first 
insurance position in 1898 with the local 


agency of Smith, Davis & Co. in that 
city. He was later associated with 
several other agencies and in 1907 


joined the Buffalo Association of Fire 
Underwriters as rating engineer. Two 
years later he accepted a position with 
the Buffalo Insurance Co., where he 
was in charge of the loss department 
and fire underwriting 

Four years after joining the Hartford 
Mr. Robinson was appointed assistant 
supe rintendent in charge of inland ma- 
rine underwriting in the Eastern depart- 
ment, and in April, 1940, was elected 
assistant secretary of the company. He 
has taken active and important part in 
the development of many modern in- 
land mz irine coverages and has seen that 
class business grow from a position 
of vette hes huiblibesinete to the im- 
portant place it now holds in the over- 
all insurance picture. 

He has given many lectures both at 
the old Insurance Institute of Hartford 
and more recently at the Hartford Col- 
lege of Insurance, where he also served 
on the advisory board. Mr. Robinson 
has been associated with the Inland 
Marine Underwriters Association since 
its organization in January, 1931, and 
has served on many committees. Since 
1940 he has been a member of he exec- 
utive committee of the association. 

Mr. Robinson will be succeeded by 


Companies in Canada Plan 
Agreement on Overlapping 


The Canadian Inland Underwriters 
Conference is seeking the cooperation of 
its member companies to eliminate prob- 
lems of overlapping coverages. 

The problem has become a serious one 
in Canada, it is stated in official circles, 
and unless the companies reach an 
agreement, the situation is going to be- 
come worse, a Toronto company man- 
ager stated. For that reason, it has been 
suggested that companies even outside 
the Canadian Inland Underwriters Con- 
ference might sign a common agreement 
with respect to the settling of overlap- 
ping agreements. 

Member companies in the CIUC have 
been asked to sign and support what is 
called an “Agreement of — Prin- 
ciples on Overlapping Coverage.” It is 
expected that every nae ‘in’ the 
CIUC will sign. The purpose is to estab- 
lish which contracts will have precedence 
over other insurances in the settlement 
of claims; and which contracts should 
operate on a contributory basis. 

For one example, it has been suggested 
by the CIUC that any insurance cover- 
ing scheduled property should auto- 
matically be placed above all others; but 
should there be two such contracts then 
each should work on a_ contributory 
basis. Then again, PPF and household 
contents fire policies would contribute; 


whereas residence burglary would have 
precedence over the PPF. 


whose appointment as as- 


Superintendent Paul A. Graywacz. 

Mr. Kelley was born in Rocky Hill, 
Conn. and graduated from the Middle- 
town High School in 1922. His first job 
was with the Hartford Accident & 
Indemnity. He later joined the Aetna 
(Fire) and after several years’ experi- 
ence in the marine department was 
made marine underwriter and _trans- 
ferred to the Chicago office. In 1930 he 
became marine special agent with head- 
quarters in Columbus, Ohio, and five 
vears later opened the companv’s Cleve- 
land service office. 


Mr. Kelley became associated with 
the Hartford on September 3, 1946. 
He is well known to many Hartford 
Fire agents in the East and his wide 
experience both as an underwriter and 
special agent in the Mid-Western field 
well qualify him for his new responsi- 
bilities. During the past year he has 
lectured extensively at the Hartford Fire 
Insurance Training Center on inland 
marine subjects. He is a former member 
of the Ohio Fire Underwriters Associ- 
ation and was vice president of the 
Cleveland Field Club. 


* Denver,* Colo., as 


Appleton & Cox Opens 
Branch in Philadelphia 


Philadelphia has been added to the 
list of cities in which Appleton & Cox, 
established a branch office. 
The new office will be situated in the 
Public Ledger Building and will be 
headed by Charles W. Barclay, state 
agent. In addition to supervising busi- 
ness in Philadelphia, Mr. Barclay will 
also be responsible for production in 
Pennsylvania, east of Altoona. 

Mr. Barclay recently joined Appleton 
& Cox, having served in the agency end 
of the business as manager of the in- 
land and hull department of Curtin & 
Brockie in Philadelphia. During the war 
he acted as marine insurance specialist 
for the Bureau of Yards and Docks in 
the Navy Department at Washington, 
D. C. Mr. Barclay has a long experi- 
ence in marine insurance, starting in 
1927 with the Insurance Co. of North 
America and later marine special agent 
for the Home. 


INLAND MARINE SPECIAL 


E. E. Humphrey, inland marine spe- 
cial agent, has been promoted to assist- 
ant superintendent of the inland marine 
department of the National Fire Group’s 
Western department in Chicago. He is 
a native of Kansas and began his insur- 
ance career with the National Fire 
Group in 1939 after graduating from 
the University of Kansas. He was ap- 
pointed inland marine special agent in 
1944, traveling the Middle Western 
states. 


Inc., has 





NAMED GENERAL AGENTS 

The Kansas City Fire & Marine has 
appointed O’Rourke & Royer, Inc., of 
general agents for 
Colorado, New Mexico and Wyoming. 


Consolidation of Suits by Cleaner’s 


Customers for Fire Loss to Property 


A fire occurred on October 10, 1945, at 
the premises of the Sutton Carpet 
Cleaners in the Bronx, New York City. 
Claims were presented to the insurance 
company concerned by various parties 
and actions were brought and are still 
pending in various local city and county 
courts, the majority of them, fifty in 
number, being in the Manhattan Bor- 
ough Municipal Court. 

In cross section in the Supreme Court, 
Special Term, Bronx County, the ques- 
tion came up if and how these actions 
could be consolidated under Section 96, 
Article 5 of the New York Civil Practice 
Act with the action of the Sutton Carpet 
Cleaners v. Firemen’s Insurance Co. of 
Newark now pending in above mentioned 
Special Term. That court now holds, 68 
N. Y. S. 2d 218, that the various actions 
by the insured cleaner’s customers could 
be consolidated with the action brought 
by the insured cleaner to recover the 
whole amount of the policy, $50,000, and 
directed that the procedure ‘outlined in 
the case of Morrison v. Warren, 174 
Misc.. 233, 235, 20° N.. Y.-S. 2d; 26, 28 


should be followed. 
Representative Action 


The main points in the court’s opinion 
deal with the question of consolidation 
of this class of cases where there are a 
ereat number of individual claims. In 
this case it was unsuccessfully contended 
by the plaintiff in a “representative” ac- 
{ion against the carpet cleaners and the 
insurance company on the fire policy, 
that the insured’s action was not repre- 
sentative on the ground that there was 
no question of common or general inter- 
est and that the insured was asserting 
its own claim for loss under the policy, 
which claim was in conflict with those of 
the insured’s customers. Otherwise the 
consolidation was not strongly opposed 
by any party to any of these actions, 
although various applications were made 


as to the procedure to be followed by 
individual customers anxious to protect 
their own respective rights. 

Consolidation, Special Term says, “will 
eliminate technicalities, prevent multi- 
plicity of actions and protect the sub- 
stantial rights of all the parties. The 
purpose of the section is to broaden the 
court’s discretion in the administration 
of justice in the control and disposition 
of litigated business. 

“This is especially so where several or 
many actions seek recovery under the 
same or similar facts in relation to a 
common factual occurrence, or one con- 
tract or agreement by reason of which 
liability is asserted against one or sev- 
eral defendants who have a joint or 
community interest, or a primary and 
secondary obligation. In such circum- 
stances consolidation is given primarily 
for the benefit of the one or more de- 
fendants. In such instances the statute 
is given liberal construction to effectuate 
its beneficent purposes, to simplify 
practice and to expedite the beneficent 
administration of justice.” 


Losses Total $200,000 


About seventy-five actions, involving 
about two hundred claimants, asserting 
losses amounting to $200,000, had been 
instituted and were pending. Most of 


these actions were brought against re- 
tail cleaners with whom the claimants 
placed rugs for cleaning and who in turn 
placed the rugs with Sutton Carpet 
Cleaners. Their actions were either for 
negligence of the retailers or for breach 
of agreements to insure. 

“The law undoubtedly is that a repre- 
sentative action timely brought saves all 
represented claims from the running of 
the statutory or contractual period of 
limitation.” But thé plaintiff in this so- 
called “representative” action could not 
show any claimant who was interested in 
joining her in her “representative” ac- 
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tion. “One essaying to act for all must 
show himself to be a fair representative 
of the class he presumes to involve in 
litigation by showing interest, motive, 
and primarial concern are those at least 
of the majority of the class he presumes 
to represent. If his interest is slight and 
the interests of the others great, he may 
not maintain such representative ac- 
tion, = > * 

“The total claims here are over $200,- 
000 and the insurance fund sought to be 
deposited in $50,000. Under the circum- 
stances, it appears just and equitable 
that each claimant should have the right 
to prosecute and control the litigation of 
each such claimant, and to be repre- 
sented therein by an attorney or coun- 
sel of such claimant’s own particular 
choice.” 

Four Types of Losses 

The losses were of four kinds: 1. Loss 
of or damage to rugs placed with the 
cleaners to be cleaned but not to be 
stored; 

2. Loss or damage to rugs so placed 
to be stored, but which had not reached 
storage when the fire occurred; 

3. Rugs placed for storage and actu- 
ally in storage when the fire occurred: 

4. Claim of Sutton Carpet Cleaners 
for charges earned for cleaning rugs 
lost or damaged in the fire and not col- 
lectible from the customers who placed 
such rugs with Sutton. 

The cleaner’s action was alleged by 
some not to be representative within 
§195 of the Civil Practice Act because of 
lack of common or general interest. The 
court said: “An insurance policy ob- 
tained and paid for by a principal to in- 
demnify itself and such customers as 
present their claims of loss thereunder 
clothes the principal with such an in- 
terest as enabies the principal to sue to 
collect the insurance. Any indemnity for 
loss to a customer sued for by the prin- 
cipal would also make the customer a 
proper party. A bailee may insure goods 
intrusted to him and collect the insur- 
ance up to the value of the bailed prop- 
erty as trustee for the bailor. 

Common Fund 

“If any such customer’s claim were 
collected, it would constitute a trust fund 
in the hands of the principal. In so ‘ar 
as the policy is concerned, the claim of 
customers and that of the principal ire 
all asserted against a common fund, ‘he 
deposit of which in court is desired «ind 
sought by the insurance company ur ler 
approval and direction of the cour: to 
and for the benefit of those of the cl: m- 
ants who are held to be entitled the 
Then, too, the policy itself provides 

“Loss, if any, at the option of their 
company, to be adjusted with and ) aid 
to the assured for account of who: 1 
may concern, or adjusted with and >1id 
direct to the customers.” 

The insurance company’s defense «as 
denied of the liability and an int 
claimed by Sutton; and the com: «ny 
pleaded the terms of the policy uw: ler 
which various classes of customer. 0! 
Sutton were entitled to be paid m 
the insurance fund, and also limita!ion 
on such amount reserved in the polic 
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Sir F. Norie-Miller 
Is Dead at 88 Years 


PASSES AWAY IN SCOTLAND 
General Accident Governor Was Wor-d- 
wide Insurance Figure; Visited 
U. S. Many Times 
Sir Francis Norie-Miller, 88, honorary 
eovernor of the General Accident Fire 
& Life Assurance Corp., Perth, Scot- 
land, died in Perth, July 4. For more 
than sixty years a world-wide insurance 
fieure, Sir Francis visited this country 
on a number of occasions and his ecn- 
iacts here were broad and rewarding to 
representatives of his company through- 

out the country. 

Sir Francis, then managing director, 
celebrated his golden jubilee with the 
company on February 21, 1937, when 
the feature of the celebration was pres- 
entation to him of a specially bound 
book containing the autographs of ap- 
proximately 5,000 agents and employes 
of the General Accident from all over 
the world. 

Celebrates Sixtieth Anniversary 

In February of this year, he celebrated 
his sixtieth anniversary with the com- 
pany. In November, 1946, it was _ re- 
corded in The Eastern Underwriter that 
Sir Francis at the age of &7 was in 
such excellent health that he was able 
to journey to London to attend the 
races at Epsom Downs during Derby 
week. A former member of Parliament 
from Perth, he was accorded his knight- 
hood a number of years ago. His sec- 
ond son, Stanley Norie-Miller, M. C., is 
general manager of the company, and 
Frederick Richardson, for many years 
United States general manger of the 
company, on the retirement of Sir Fran- 
cis, succeeded him as chairman of the 
company. 

\lthough the title “founder of the 
company” appears under the portrait of 
Sir Francis in the board room at Perth, 
he was not actually the founder of the 
company but joined it a year after its 
first policy was issued, 

The story of the General, in a way, 
is the story of Francis Norie-Miller. In- 
corporated on December 16, 1885, the 
General issued its first policy on March 
1, 1886. Originally known as the Gen- 
eral Accident & Employers Liability 
\ssurance Association, Ltd., the com- 
pany started with a capital of £5,000. 

Joins General Accident 

On February 21, 1887, the directors 
nduced Mr. Norie-Miller, then assistant 
anager of the Mercantile Accident & 
Guarantee Co. of Glasgow, to join the 
(reneral as manager, although his title 

r the first few years was secretary. 
The following month the company held 

first annual meeting and reported a 
net income of £2,663. 

So splendid a job did Mr. Norie-Miller 
lo that when the company was recon- 
ituted in February, 1891, and the name 
changed to the present one, the author- 
ived capital was changed to £100,000. 

; Sir Francis was educated for the law 
hut decided that this profession was 
overcrowded and chose the insurance 
business. First he joined the London & 
tancashire Insurance Co., later spent 
‘vO years with the Ocean Accident & 
‘iuarantee Corp., two years with the 
mployers’ Liability Assurance Corp. 
and at the time of his joining the Gen- 
cral Accident, was assistant manager of 
‘ie Mercantile Accident & Guarantee. 
Activities Widespread 

Despite his long journeys in the in- 
crests of his company, establishing 
ihees through this country, Canada, 
urope and in South Africa and Aus- 















SIR FRANCIS NORIE-MILLER 


tralia, Sir Francis engaged in wide- 
spread civic and educational activities. 
He was justice of the peace for more 
than thirty years; a director of the 
Perth Royal Infirmary and later chair- 
man; for twenty-five years a member of 
the School Board of Perth and chair- 
man for eighteen years, after having 
been chairman of the Education Author- 
ity for the city and country. 

In 1907 the Educational Institute of 
Scotland made him an honorary fellow. 
In recognition of this work for Belgian 
refugees during World War I, he was 
presented with the Medaille du Roi 
Albert by the late King of the Belgians. 

In September, 1933, the City Fathers 
of Perth conferred upon Mr. Norie- 
Miller, the freedom of their city, the 
greatest distinction that it is in their 
power to bestow, and one that has been 
shared by only twenty-one persons in 
the last hundred years. 

When a vacancy occurred in the par- 
liamentary representation of Perth in 
March, 1935, the conservative and lib- 
eral parties conveyed to Mr. Norie- 
Miller a joint invitation to contest the 
seat as a supporter of the National Gov- 
ernment. He was elected by a substan- 
tial majority as a member of Parliament 
for Perth. 

WRITES A. & H. IN OHIO 

The Union Casualty Co., New York, 
has been authorized to write accident 
and health insurance in Ohio, 


War Projects Rating 
Program Is Rescinded 


EMERGENCY PLAN WITHDRAWN 
Still Available on Foreign Contracts; 
War and Navy Dept. Officials Praise 


Insurance Companies 





With commendations from the War 
and Navy Departments for the outstand- 
ing services rendered by the casualty 
and surety companies in connection with 
Governmennt contracts during the war, 
the joint rating committee has voted for 
discontinuance of the Comprehensive Rat- 
ing Plans for War Projects as of July 1, 
and a bulletin has been issued by Gen- 
eral Manager William Leslie of the Na 
tional Bureau of Casualty & Surety Un- 
derwriters, suggesting that the rating 
bureaus withdraw filings made with state 
authorities covering the use of the plan 
as of the same date. 

According to an announcement made 
by the National Bureau, it is contem- 
plated that after July 1, all United 
States Government contracts for work 
performed within the United States will 
be subject to the same insurance treat 
ment as applies generally in the busi- 
The plan will be continued to nor- 
mal conclusion of contracts now insured 
under its provisions and it will likewise 
continue to be available to risks located 
outside the United States. For out-of- 
the-country risks, it is pointed out that 
thev always have been handled by nego- 
tiation between the individual carrier 
and the Government. 

In his bulletin to companies and the 
joint rating committee, Mr. Leshe 
stated that simultaneously with the 
withdrawal of the Coemprenhensive Rat- 
ing Plan, “it is presumed that any pre- 
mium discount plans that are still on 
file will likewise be withdrawn.” 


ness. 


War Department Letter 


In a letter to Mr. Leslie, Kenneth C. 
Royall, Under-Secretary of War, chair- 
man of the joint rating committee, said 
that for some time, the matter of discon 
tinuance of the plan, “an emergency and 
wartime insurance contract,” has been 
under consideration. 

“Tt has of course been our desire to 
agree to its general discontinuance just 
as soon as procurement policies of the 
War Department could again be geared 
to peacetime level,” he said. 

“It is my feeling that this point has 
now been reached and that we should 
by mutual agreement announce that as 
of July 1, 1947, the War Department 
will interpose no further objection to a 
return to peace time insurance procure- 
ment methods. It is our desire, how- 
ever, to have the rating plan remain 
available for use on any new foreign 
cost-plus-a-fixed-fee contracts and to 
have it run to normal conclusion on all 
contracts where it is already in use. | 
understand that the insurance industry 
and state insurance authorities are 


(Continued on Page 29) 
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AGENCY MAN WANTED 


LARGE ACCIDENT AND HEALTH WRITING COMPANY 


Must be willing to travel extensively. 
Salary commensurate with experience and ability. Exceptional 
opportunity for advancement. Please give full details in first let- 


ter. Inquiries will be held in strictest confidence. 


Address 


Box No. 1723, The Eastern Underwriter 
41 Maiden Lane, New York 7, N. Y. 





























Stone and Larner Figure in 


Employers’ Group Changes 




















Bushmiller 


EDWARD C. STONE 
Effective October 1, 1917, E. C. Stone 
retires from the position of United 


States general manager and attorney of 
the Employers’ Liability Insurance Cor- 
poration, Ltd., and president of the 
American Employers’ Insurance Co. and 
Employers’ Fire. He retains his seat on 
the United States executive committee 
of the corporation and becomes chair- 
man of the board of the other two 
companies. 

Mr. Stone will be succeeded as U. S. 
manager and attorney of the Employers’ 
Liability Insurance Corporation, Ltd., 
and as president of the American Em 


ployers’ Insurance Co. and the Em- 
ployers’ Fire Insurance Co. by Edward 
\. Larner, now assistant deputy mana- 


ger of the corporation and vice presi 
dent of the other companies. 


GREER PROMOTED BY OCEAN 


Former Secretary Named Assistant U. 
S. Manager; Also Vice President, 
Columbia Casualty Co. 

The management of the Ocean Acci 
dent & Guarantee Corp. and Columbia 
Casualty Co, announces the appointment, 
effective August 1, of Arthur F. Greer 
to the positions of assistant United 
States manager, Ocean, and vice presi- 
dent, Columbia. Mr. Greer is also ap- 


pointed, concurrently, assistant United 
States manager of the Commercial 
Union Assurance Co.: Palatine Insur- 


\ssurance Society; and 
Insurance Co. 


ance Co.; Union 
British General 

Mr. Greer was born in Mount Vernon, 
N. Y., where he had his early schooling. 
lor some years he lived in California 
and attended high school there. He was 
graduated in 1926 from Yale University, 
where he majored in administrative engi- 
neering. 

Mr. Greer business 
career and spent a number of years in 
the investment banking field in New 
York City. He joined the Commercial 
Union—Ocean Group in 1934. Since 1936 
he has been secretary and head of the 
investment department and has also been 
identified with many other executive ac- 
tivities of the organization. 


commenced his 


LAFRENTZ HONORED BY BANK 

If. W. Lafrentz, chairman of the board 
of the American Surety Co., was one 
of the honor guests at a special testi 
monial luncheon July 8 at Luchow’s 
Restaurant in New York City, tendered 
by the Central Savings Bank of New 
York, of which he is a trustee. The 
luncheon marked the establishment of 
the bank’s Quarter Century Club and 
welcomed as charter members everyone 
who had been associated with the bank 
for twenty-five years or more. 
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Will Survey H. & A. 

In Rural Communities 
CONFERENCE MOVE 
Ten Organizations Participate; Will 


Provide Comparison Between Rural 


and Urban Areas 


H. & A. 


\ survey of the extent to which health 
and accident insurance is being made 
available to the rural population of the 
United States will be undertaken shortly 
by a subcommittee of the committee 
on ‘-ealth Health & 
Accident Underwriters Conference. This 
committee numbers ten national insur- 
ance associations and was set up im 
1946 to cooperate with the medical pro- 
studying the problems pre- 
furnishing voluntary prepaid 


insurance of the 


fession. in 
sented in 
medical care. 

The questionnaires, to be distributed 
to insurance seek to de- 
termine the types of offered 
and in which areas, current volume of 
premiums written, number of individuals 
covered under existing contracts, and 
details of sales methods. 

The results of the survey will be used 
to point out the amount of disability 
coverage private) insurance companies 
offer to the rural population. It is be- 
lieved that the coverage of the rural 
areas is greater than the industry real 
izes and that this survey will aid the 
companies in comparing the amount of 
health and accident insurance in the 


carriers, will 
coverare 


cities with that offered in the rural 
areas. 
Organizations Represented 
The committee on health insurance 
includes the American Life Convention, 


\ssociation 
\ssociation 
\ssociation 

Directors, 


American Mutual Alliance, 
of Casualty & Surety Cos., 
of Life Insurance Counsel, 
of Life Insurance Medical 
Bureau of Personal Accident & Health 
Underwriters, Health & Accident Un- 
derwriters Conference, International 
Claim Association, Life Insurance As- 
sociation of America, and National 
lraternal Congress. 

The subcommittee on insuring the 
rural population consists of A. M. Chell- 
berg, American Mutual Alliance; E. J. 
Faulkner, president, Woodmen Accident 
Co.; C. O. Pauley, secretary, Great 
Northern Life Insurance Co.; and H. P. 
Skoglund, president, North American 
Life & Casualty Co. A. M. Chellberg is 
secretary of the committee. 

PRAISES TAFT HEALTH BILL 
Mannix Economics Society Spokesman 

Before Senate Committee, Says 
Objective Is Worthy 

\ssurance that the Taft-Smith-Ball- 
Donnell health bill has the “overwhelm- 
ing support” of insurance men was given 
to the Senate Committee on Labor and 
Public Welfare, June 25, by John R. 
Mannix of Chicago, president. of the 
John Marshall Insurance Co. 

Speaking on behalf of the Insurance 
Economics Society of America, Mr. 
Mannix asserted that the bill is 
“worthy in objective, well considered in 
approach, and wholly in harmony with 
the constructive purposes and methods 
of American democracy.” 

The bill would give Federal financial 
aid to the states in the development of 
programs to assure adequate health, hos- 
pital and medical services to the needy. 

This is “constructive without being 
radical,” Mr. Mannix said. “It proposes 
simply that the Government give help 
where help is needed. Certainly that is 
a sensible objective, and certainly it con- 
trasts strongly with the notion that Gov- 
ernment should force upon 
that great majority of the people which 
neither needs nor desires help.” 

\mong advantages of the bill he cited 


assistance 





A. D. WILLIAMS DROPS DEAD 


Was Entering Travelers Office at 55 
John Street, New York; Was in 
Charge of A. & H. Production 

Arthur D. Williams, assistant mana- 
ger at the Travelers’ branch office at 55 
John Street, New York, dropped dead 
when he was entering his office on the 
morning of July 7. Mr. Williams had 
attack last December 
his office until June, 


suffered a_ heart 
and was out of 
when apparently he had recovered. 

Most of Mr. Williams’ 
was spent with the Travelers and he ob- 
with 


business life 


anniversary 
the company last He had 
assistant manager at the 55 John Street 


served his twentieth 


year, been 
office, handling life, accident and group 
lines and last September he was _ as- 
signed to supervisory duties in acci- 
dent and health production upon the 
resignation of Walter Canner from that 
post. 

For several years, Mr. Williams de- 
voted a large portion of his time to the 
training of young men who joined the 
office. He was a member of the Acci- 


dent & Health Club of New York. 
FLAYS TRUMAN HEALTH PLAN 


Hodges, Radio Speaker for U. S. Cham- 
ber, Opposes Wagner Bill; Cites 
Results in Britain 

In a four-cornered discussion of the 
Truman health program on Columbia 
Broadcasting Systems, “Cross Section, 
U.S. A.” Charles E. Hodges, president, 
American Mutual Liability Insurance Co. 
of Boston, declared as spokesman for 
the Chamber of Commerce of the 
United States that this program is un- 
sound and would undoubtedly lower the 
quality of medical treatment. 

In voicing this opposition to the Wag- 
ner-Murray-Dingell bill, Mr. Hodges 
stated that he is in favor of needed fur- 
ther improvements in public health and 
medical facilities throughout the coun- 
try but had very serious doubts that 
such improvements could be effected 
through the Truman health program. In 
support of his argument that direct 
Governmental control over physicians, 
hospitals and all other groups providing 
medical care would result in a lower 
quality of medical treatment, he cited 
Great Britain’s program of socialized 
medicine which Ernest Bevin described 
as “a tragedy of incompetence” particu- 
larly as it applies to the medical service 
given British industrial workers. “If we 
envy the present sad plight of the 
British,” said Mr. Hodges, “this would 
be a good bill to pass.” 





NEW MANUAL FOR TEACHERS 

A new, manual for teachers of driver 
education has been published by the 
National Conservation Bureau, accident 
prevention division of the Association of 
Casualty & Surety Cos. The 28-page 
manual, “Building Driver Testing De- 
vices and Using Driver Tests,” gives 
complete instructions to teachers in 
carrying out practical tests for potential 
motorists. 





its provisions for determining the need 
for assistance, its allocation of respon- 
sibility to the states, and its prospects 
for the elimination of much present 
“double-standard medicine.” 

“It is obviously wasteful and unsound 
to plunge into sweeping measures de- 
signed to alleviate conditions whose ex- 
istence is more presumption than known 
fact,” he commented. “The present pro- 
posal—Senate Bill 545—does not make 
this mistake. It requires scientific in- 
vestigation of the need through surveys, 
plus definite organization to meet the 
needs thus determined.” 


More Benefits Added 
Under California Law 


CORNETT PRESENTS SUMMARY 


Cash Sickness Plan Amendments Add to 
Difficulty of Meeting Competition 
of State 


A summary of the California cash 
sickness benefit plan, amended to in- 
crease benefits before it had really be- 
come operative, was read by W. B. 
Cornett, vice president, Loyal Protec- 
tive Life Insurance Co., Boston, in his 
report as chairman of the law and legis- 
lation committee of the National Asso- 
ciation of Accident & Health Underwrit- 
ers at its recent annual meeting in Bos- 
ton. 

This resume was sent to Mr. Cornett 
by a California member of the associa- 
tion, who explained that after January 
1, 1948, the disability benefits will be in- 
creased from a range of $10 to $20 to a 
maximum of $25, without any increase 
in cost to employer or employe and 
benefits will be paid for each day of dis- 
ability after the first seven days and for 
twenty-six weeks a year. 

Under the California plan, the cost is 
1% of the first $3,000 of annual earn- 
ings and is paid entirely by the employe. 
Insurance companies, said the report, are 
permitted to compete with the state 
under a voluntary plan provided such 
plan is “better than the state plan” and 
has the approval of the Employment 
Stabilization Commission. 

Provide Greater Benefits 

In general, it continues, the western 
companies have met the state competi- 
tion by providing benefits in excess of 
the requirements on the same 1% basis 
as the. state while eastern companies 
have retained their regular group acci- 
dent and sickness insurance charging a 
specific rate for a specified amount of 
weekly indemnity. The latter method, 
the Californian said, usually results in 
vreater benefits than the state requires 
but the employer contributes to the cost 
in addition to the employe’s 1%. 

The original benefits became effective 
December 1, 1946, he said, and most of 
the more than 6,000 voluntary plans ap- 
proved by the Employment Stabilization 
Commission under the present law will 
have to be changed in some respects. 
These changes may be minor in some 
cases, he added, but substantial in- 
creased benefits will be necessitated and 
the cost must be borne by the employers 
or by a_ substantial rate decrease on 
the part of the companies which, due to 
the limited time in which the plan has 
been operative, have insufficient experi- 
ence on which to make such reductions. 
“In addition,” he says, “there are fea- 
tures of the law which require extended 
liability on the part of the insurance 
companies and the extent of these lia- 
bilities is not known and will not be 
known by January 1, 1948.” 

Selective Against State 

Another troublesome feature explained 
in the summary is that the law requires 
that the voluntary disability plans un- 
derwritten by the companies are not 
“selective against the state.” The Com- 
missioner, it continued, has estimated 
that approximately 259% of California 
employes are women and he has refused 
to approve any more voluntary disability 
plans with less than 20% woman par- 
ticipation as “definitely selective against 
the state.” 

The Californian says that it will be- 
come increasingly difficult for insurance 
companies to write business with high 
female content because under the new 
law greater benefits will 
paid with the same maximum 1% con- 
tribution of employes and under the 
1948 basis of indemnity it will be im- 
possible to write many cases of even 
30% or 35% female participation. He 
continued: 

“Thus in order to compete, it will be 
necessary for the*insurance companies 
to readjust their entire accident and 
sickness rate structure if they are to 
compete with the state for this type of 
business. The state charges a 1% tax 
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on all employes whether the firm is 
100% males or 100% females. Insurance 
companies are going to have to take a 
similar attitude, that is, for cases with 
a high percentage of males, charge a 
higher percentage of females, charge a 
lower rate than they are now charging. 
It is possible to go up as high as 62% 
females, take an average of 25% female 
participation on all business, and charge 
less than 10% more than the present 
rate on business with high male con- 
tent. 
Receive Severe Jolt 

“Some companies have already re- 
ceived a severe jolt by having the km- 
ployment Stabilization Commission re- 
fuse to approve business sold by thei. 
It is to be hoped that the insurance in- 
dustry as a whole will benefit by this 
experience, readjust their thinking, and 
provide stimulating competition for the 
state. It is not impossible to do so 

“Not to accept this challenge in (ali- 
fornia will result in a rash of state pans 
where the insurance companies wil! not 
even be given an opportunity to com 
pete.” 


DOWNS KILLED IN ACCIDENT 

Joe W. Downs, 37, newly appo nted 
office manager and underwriter at the 
Albany, N. Y., branch of Employers 
Mutuals of Wausau, Wis., was killed 
the night of June 17 while driving ‘rom 
New York to Albany. His car. struck a 
guard rail, 

BANKERS HONORS BECKE8 

Joseph B. Becker, head of the payroll 
audit department of the Bankers In/em- 
nity Insurance Co., casualty affiliate of 
the Amerigan Insurance Group, has bee" 
awarded the group insignia in comiiem- 
oration of twenty years of service. 
Presentation was made by Haro! P. 
Jackson, president of the Bankers. 
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Praises West Virginia 
Compensation Statute 

CALLS BENEFITS “LIBERAL” 

Charleston Chamber of Commerce An- 


alyzes Law and Deplores Regular 
Attempts to Change It 


Declaring that the West Virginia 
orkmen’s compensation law provides 
mone the most liberal benefits of the 
entire nation at a substantially lower 
cost than that prevailing in many states, 
the Charleston Chamber of Commerce 
| made an analysis of the law and 


shed its findings in the current is- 
ie of “Kanawha Commerce.” 

According to the Chamber, it 
importance for business men fully 


al 
publi 


is of 


ereat 


to understand the compensation laws 
“in view of the unceasing attempts at 
evel session of the West Virginia 


levislature to amend this act.” 
\ccording to the article, last year em 
West Virginia paid $8,>00,0C0 


plovers in ] ) 
State elective. 


Fund which 1s 
Under the cleective workmen's compen- 
ation act, state imsurance 1s not com- 
pulsory but an employer who elects not 


into the 


come under the act is deprived of 
common law and statutory defenses in 
case of injury to an employe. In West 
Virginia, coal producers and manutac- 
turers contributed 90% of the amount, 


paid into the fund last year. 
Deplores Political Aspects 

The Chamber takes the position that 
he fund has not been seriously upset 
by frequent notwithstanding 
the regular attempts and de- 
plores the political aspects in connection 
with the 


changes 


to do so, 


fund as follows: : 
“A Hill was passed by the House ot 
Delegates ... at the 1947 session pro- 
vidine an increase in’ the monthly 
awards to widows. Such — legislation 
makes a strong appeal to members of 
the legislature 
“Many politicians recognize this and 
ally themselves with such efforts re- 
ardless of what the effects on busi 
ness and industry may be. Similarly, 
labor leaders invariably support such 
levislative demands regardless of the 
merits of the proposal 
Benefits to Widows 
“Widows in West Virginia are paid 
$3) a month under the West Virginia 


compensation law, for life, or until the 
l remarries, with additional awards 


f $10 


per month for each child under 
16 vears of age. The sum of $30 per 
month does not seem like a large award 
for a widow. Legislators heard it de- 


scribed as a mere pittance, a gratuity 


extended by industry to the widow of 
a worker 

“But the legislators were not told that 
West Virginia already is the most lib- 
eral state in the union in the treatment 
of its widows. They were not advised 
that a payment of $30 per month is 
equal to a life annuity of $12,765 to a 
()-vear-old widow, $10,714 to a 35-year- 
old widow, or $4,769 to a 70-year-old 
widow. These values and rates of an- 
nuities are published by the major life 
insurance companies of the United 
States.” 


Auto Laws Meet Setbacks 


In Pennsylvania and Conn. 
\utomobil« financial responsibility 
have received setbacks in the 
Pennsylvania and Connecticut 
Governor James H. 
bill postponing the 
effective date of the financial respons'- 
bility law until July 1, 1949. As passed 
by the General Assembly in 1945, this 
law was to have become operative July 
1 of this year. 

In Connecticut, a financial responsi- 
bility bill was given an unfavorable re- 
port by the judiciary committee of the 
Senate but later was referred to the 
Legislative Council for further study. 
The Legislative Council is a non-par- 
tisan body and it is believed that if 
this group recommends passage of such 
legislation, it may be enacted next year. 


measures 
states ot 
' 


In Pennsylvania, 
Duff has signed a 


PLEDGES AID IN SHORTAGE 
Daniel Offers Services of C. & S. Agents 


to Companies in Current Tem- 
porary Insurance Market Slack 


Carl DP. Daniel, Daniel & Henry Co., 
St. Louis, president of the National As- 
sociation of Casualty & Surety Agents, 





has offered insurance companies the co- 
operation of his association in meeting 
the 


current temporary insurance mar- 
ket sho: tage. 
Mr. Daniel said: “We believe that 


for the most part insurance companies 
are doing the best they can consistently 
with sound company management to 
meet the record demand for insurance. 
This is no t'me for criticism of the in- 
surance companies. It is true that many 
preducers are seriously affected and 
will continue to be seriously affected 
by the market shortage, but the best 
solutton of the difficulty is for all parts 
of the business to work together, 

“LT pledge to the insurance companies 
the support of the membership of the 


National Association of Casualty & 
Suretv Agents in helping them in any 
Way in which our assistance can be 
used.” 


New Iowa Comp. Benefits 
Operative on October 1 


Several major changes in the Iowa 
act 
the recent state legislature became ef- 
fective on July 4, but the new schedule 
of benefits will not become operative 
until October 1. The increased rates 
providing for the additional and broad- 
ened coverages have not been an- 
nounced. 

The two principal features of the re- 
vised act provide for a maximum dis- 
ability payment for an injured employe 
of $20 a week and occupational disease 
coverage will be included after the 
October 1 date. 


WILL NOT WRITE LEASE BONDS 

It is reported from the Pacific Coast 
that surety companies, approached by 
prropety owners to issue lease bonds to 
protect them under the new rent law by 
guaranteeing payment of rent under 
leases signed by tenants, are declining 


workmen’s compensation made by 


to issue such bonds. It is the opinion 
of the company representatives that 
even with collateral, issuance of such 


bonds would be to invite lawsuits should 
a tenant fail to keep his contract. 


DISTRIBUTES NEW SYLLABUS 





Casualty Actuarial Society Revises 
Associateship and Fellowship Ex. 
amination Requirements 
Richard Fondiller, secretary-treasurer 
of the Casualty Actuarial Society, has 
issued a revised syllabus of examina. 
tions for associateship and fellowship 
in the revised edition of 
“Recommendations for Study” js jn 
course of preparation and probably will 
be distributed in October. The revisions 


society. A 


of recommended readings other than a 
realignment to accord with the revised 
syllabus will consist principally of addi- 
tions to the readings recommended for 
1947 examinations. The basic texts pre- 
viously recommended for the mathema 
tical parts will be continued. 

The new. syllabus’ establishes four 
parts in the associateship examination 
and four parts in the fellowship exami- 
nation and eliminates the present over- 
lap of examination dates for the asso- 
ciateship parts. 

Algebra and accounting sections have 
been eliminated from the associateshi 
examinations because the material in 
these sections is prerequisite to material 
in subsequent sections. 














equipment. 
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310 South Michigan Avenue | . 


ACROSS THE NATION IT'S V-B-T 


America's No. I Travel Protection 


Talk about dusting off the “welcome” mat! Brokers, agents and 
producers from coast to coast have enthusiastically greeted the 
VBT Trip policy with open arms and “rush” requests for sales 
Here’s why . . . fastest selling 5-minute insurance 
leader in America today . . . quickest “door-opener” for other lines 
ever devised by Continental . . . issued “on-the-spot” and “over- 
the-counter” in snap-out form . . . covers world-wide travel from 


3 days to 6 months. No restrictions . . . sold on a full-commission 


Establish Your Headquarters Now 


Aviation Accident Division 


CONTINENTAL CASUALTY COMPANY 


General Office: Chicago 
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‘Hindman Elected to Credit 
Ass’n Board in Chicago 


Hindman, personnel manager 
Lumbermens 


W. J. 
1 and assistant secretary, 
\futual Casualty of Chicago, has been 
: elected to the 
board of directors 
of the Chicago 
Association of 
Credit Men. He 
is, in fact, the only 
insurance man in 
the official family 
of that association. 
Mr. Hindman has 
been active in 
credit association 
circles since the 
early 1930’s when 
he joined the Phil- 
adelphia office of 
the Lumbermens 
after a short pe- 
riod with the Con- 
’ stitution Indem- 
Fuity. Initially he served in the credits 
Sand accounting department but later was 
transferred to the New York office as a 
special agent, and then to the Syracuse 
fice as credit and office manager. 
While there Mr. Hindman served as 
ice president and a director of the 
Syracuse Association of Credit Men. 

Mr. Hindman was vice chairman of 
the insurance committee of Chicago 
\ssociation of Credit Men last year and 
I chairman of this committee for the en- 
suing year. He is also on the board of 
the Central Uptown Business Men’s 
\ssociation. 





W. J. Hindman 


Rating Program 
(Continued from Page 25) 


wreeable to such an arrangement. 
“Lam assuming that you will make the 
mnouncement of this decision through 
ihe medium of a joint rating committee 
mmunication. I ask, therefore, that 
you include in your communication an 
expression of sincere appreciation from 
the Secretary of War and from me, for 
the important contribution made by the 
ndustry which you so ably represent to 
the successful prosecution of a war ef- 
ort which has no counterpart in_his- 
tory, 
From Navy Department 

From W. John Kenney, Assistant Sec- 
‘etary of the Navy, a member of the 
joint committee, Mr. Leslie also re- 
eived a communication stating that for 
come time there has been a desire on 
the part of the insurance industry to 
return to normal peace time methods of 
doing business with contractors who 
old Government contracts. Mr. Ken- 
ney described the rating plan as “an 
tmergency insurance measure suited so 
vell to the needs of the Government” 
and said that some state authorities al- 
teady have rescinded its use. 

“It has always been the wish of the 
Navy Department,” he said, “to set aside 
the measures adopted during the emer- 
xency and war time periods just as soon 
s the Department’s contracting policy 
to which the plan was applicable re- 
verted to peace time practices. Believ- 
ig that point has now been reached 
and that there is no longer any need for 
se of the Comprehensive Insurance 
Xating Plan on new contracts in the 
Continental United States, the Navy 
Yepartment will interpose no objection 
0 its discontinuance after July 1, 1947. 
However, it is desired that the plan 
‘ontinue to be made available for use 
‘connection with non-continental Navy 
Vepartment construction projects and 
de allowed to continue until normal clos- 
1g on those contracts currently using it. 


1 


h the suggestion that you make 


the Navy Department’s views known 
Na Joint Rating Committee bulletin, 1] 
‘ish to express my personal apprecia- 
on to you and your committee and to 


Ne industry which it represents for an 
itstanding performance rendered dur- 


” 


y 


ng the latest war. 


COMP. HEARING IN OKLAHOMA 





Insurance Board Notifies National Coun- 
cil and Member Companies of 
Rate Hearing August 18 
The Oklahoma Insurance Board noti- 
fied the National Council on Compen- 
sation and all of its member companies; 
also other companies that are licensed 
to write employers’ liability and/or 
workmen’s compensation insurance in 
Oklahoma, of a hearing on August 18, 


1947 at 10 am. at the state capitol 
building. ; 
The hearing is for the purpose of 


determining whether any rate or rates 


Wade Fetzer Anniversary 


Wade Fetzer, Sr., chairman of the 
board of W. A. Alexander & Co., Chi- 
cago, will celebrate his fiftieth anni- 


versary with the company September 28. 





heretofore filed by the National Council 
or any company or companies, are ex- 
cessive or unreasonably high, and to 
determine whether or not a lower rate 
should be filed. 

The hearing will also include discuss- 
ing the rate filed by the National Coun- 
cil on June 2, to become effective July 1. 


State Insurance Measure 


Defeated in Connecticut 
Bills sponsored by the CIO in Con 
necticut, to establish state health, acci- 


dent, hospitalization and medical care 
insurance were defeated in the Con- 
necticut legislature. The official organ 


of the Connecticut Association of In- 
surance Agents characterized these bills 
as “socialistic legislation of the most 
vicious variety.’ 

It is said that if they had passed, they 
would have set up a $40,000,000 to $50,- 
000,0G0 state comm'ssion to administer 
the insurance. 
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Gordon MacKay, Travelers Agent, 
Also Editor of Maine Newspaper 


A rare man ts Gordon MacKay. 
edit a weekly newspaper in Maine. 
Agent-I:ditor 


He ts an age 
The following article concerning the activities 
MacKay first appeared in a recent edition of the Beacon, house organ of 


nt of the Travelers but finds time to 


of 


with a mouse. Here’s another about a 


the Travelers, under the title “The Sage of Penobscot Bay.” 
Many varied hobbies have been pur- 
sued by Travelers agents. One is a na- 


tionally known authority on = antique 


glassware; another serves his commun- 
ity 
and still another is renowned as an ex- 


as its official motion picture censor; 
plorer and authority on the Kodiak bear. 
rhe the 


x 8 have 


avocations of men who sell 


Travelers insurance included au- 


thorship, painting, theatricals, music, 


politics, sports umpiring, animal breed- 


ing and the collection of all manner of 


\mericana, 
There is among them, however, only 
has embraced 


He is 


publisher, 


one who as an avocation 
newspaper 


Machay 


the role of editor, 


(;ordon founder,, 


editor, reporter, compositor, circulation 
manager and advertising manager of 
Island Ad-Vantages, the weekly news 
organ of Stonington on Deer Island in 
Maine’s Penobscot Bay. 

Island Ad-Vantages, which recently 


celebrated its tenth anniversary, was 
born of a gag Mr. MacKay played on his 


pretty wife, Helen. She had taken a 
trip to New York City and Gordon, in 
order to give her a warm home-coming, 


resurrected an old mimeograph machine 
and ground out a news sheet, in which 
the principal story was the announce- 
ment of her return to Deer Island. He 
distributed copies throughout the island. 
Indeed, the circulation was so widespread 


that Mrs. MacKay got a copy while she 
was aboard the Rockland-Stonington 
ferry, 


Welcomed by Population 


lf'rom this off-handed beginning, Island 
\d-Vantages, welcomed by the popula- 
tion of the island, grew into a bona fide 
weekly journal which is read with relish 


not only by fishermen and farmers, clam 
diggers and tradesmen throughout Pen- 
obscot Bay, but also by many others 
throughout the nation who are either 
former “Islanders” or have become Is- 
landers in spirit through their admira- 
tion of Gordon MacKay. Governor 
Bradford of Maine and Coach Harvey 
Harman of Rutgers, former Islanders, 


subscribers. So was the late Chief 


are 
Justice Harlan Stone. And so, too, are 
several members of the Travelers home 
office. 

Oddly, Mr. MacKay is not a native of 
the Island. He’s a New Yorker, a grad- 
uate of Amherst College and a World 
War I veteran who settled at Stoning- 


ton after his marriage to Helen, an Is- 
lander. Mrs. MacKay, who attended 
Wheaton College and is a graduate of 
the Yale School of Nursing, is a genuine 
helpmeet. She is the mother of two 
young MacKays and serves as her hus- 
band’s partner in both his underwriting 
and his journalistic enterprises. 

Mr. Mackay’s kind of journalism 
makes the big-city kind seem dull and 
drab. Gentle, homey squibs about his 
neighbors are mingled with hard-hitting 
editorials. recipe submitted by a 
Penobscot Bay housewife will appear in 
the same column with a review of a book 


which Mr. Mackay thinks Maine folk 
should read. 
Here’s a story about a Mr. Randall 


Robbin’s canary, who shares his cage 


ten-year-old girl chasing a soldier down 
Main Street, threatening him with a 
wriggly snake. Here’s one about an old 
salt of the community telling a Capti iin 
Clay, “If you don’t change the rig on 
that tub of yours, you'll be mud before 
morning.” 


Editorials Not Conservative 


The editorials belie the reputation of 
Maine for mossback conservatism. Mr. 
MacKay’s heroes are apparently Wash- 


Paine, Thoreau, 
Roosevelt, and 
their philoso- 

Consider these 
Ad-Vantages’ 


ington, Jefferson, Tom 

Emerson and Franklin D. 
throughout his writings 
phies are discernible. 

random quotations for 
editorials: 


“Don’t be afraid of being called a radi- 
cal, a liberal or a nonconformist. The 
success of the American democracy has 
depended from the beginning upon non- 
conformists.” ... “We are told that in 
Russia they produce for use and that in 
America we produce for profit. Doesn’t 
anybody produce well?” “Courage 
means a man is willing to pay the price 
of his convictions. It was tough to see 


Wallace and Wilkie go. They had cour- 
age.” .. “As a nation we are great 
tinkerers with things, but rarely with 
ideas.” “Of course labor has its 


tough guys, but capital has had its Harri- 
mans, Vanderbilts, Goulds and Astors. 
What do you think they were? Lilies ?” 

“FDR is gone. How small that ‘no 
third term’ talk looks today. His term 
of office is eternity.” “The greatest 
defeat and the ultimate ruin of democ- 
racy may well prove the abuse of free 
speech.” . “We are too apt to think 
that change is prog Change is 
change, no more and no less.” 


ress, 


ever broke in 
which Editor 


The biggest story that 
Penobscot Bay was one 
MacKay was unable to print. It was 
when President Roosevelt, having re- 
turned from the Atlantic Charter meet- 
ing with Prime Minister Churchill in 
1943, dropped anchorage in’ Penobscot 
waters for two days. While the world 
pondered the whereabouts of FDR, the 
editor of Island Ad-Vantages, abiding 
by censorship, kept mum. 


Naturally, the paper 
mimeograph machine. It is now printed 
in a room in the rear of Noyes’ Drug 
Store, where there are two presses and 
fifty fonts of type. 


outgrew the old 


Ad-Vantages always carries an adver- 
tisement with the reminder that Editor 
Mackay is also “Gordon Mackay, agent 
of the Travelers Insurance Companies.” 
Furthermore, Gordon MacKay is sought 
out by Islanders as a Justice of the 
Peace, as an adviser on income taxes 
(he makes out more than three hundred 
returns annually for Island fishermen), 
and as an authority on such subjects as 


Social Security, Unemployment Insur- 
ance, local, state and Federal laws. He 
cashes checks (“for honest people’) 


when the bank is closed and sells stamps 
when the post office is not open. Natur- 
ally, when it’s a question of any kind of 
insurance, the Islanders Gordon 
MacKay. He says quite candidly, “I 
never have to beat the bush to find 
policyholders. They come to me.” 


He 
time.” 


go to 


adds: “I'm having a wonderful 





Pratt Manager of AIUC 
Casualty Brokerage Dep’t 


A. Brock Park, chairman, American 
International Underwriters Corp. an- 
nounces the appointment of Louis A. 


Pratt as casualty 
brokerage  man- 
ager for the com- 
pany. 


Mr. Pratt has 

been with Ameri- 
can International 
Underwriters since 
November 1, 1946. 
Prior to that he 
served twelve years 
with the Sun In- 
demnity Co. and 
three years with 
the Associated In- 
demnity Corp. and 
American Asso- 
ciated Insurance 
Cos. 
Pratt’s experience in the field of 
compensation and general liability in- 
surance fits him for his new duties in 
handling all forms of casualty insurance 
abroad. 





Blackstone Studios 
Louis A. Pratt 


Mr. 


AUTO LIABILITY RATES UP 





Increases anemmel for Florida, Kan- 
sas and North Carolina; Total Now 


Is 44 States 
The National Bureau of Casualty & 
Surety Underwriters announces an in- 


crease in automobile liability rates, with 
the exception of private passenger 
bodily injury, for Florida, Kansas and 
North Carolina, bringing the total 
number of states where increased rates 
have become effective this year up to 
forty-four, 

In North Carolina, the increase was 
made by the North Carolina Automobile 
Rate Administrative Office. In all 
states, present private passenger bodily 
injury rates were retained. In Florida, 
bodily injury increases for commercial 
cars, garages, public liveries and taxi- 
cabs, ranging up to 11.1% were made. 
Property damage rates were increased 
for virtually all types of cars in each 
of these states, except for private pas- 


—: 


BEST PRINTS REPRODUCTIONS 


Covers Principal Schedules From Casy. 
alty and Surety Statements; De. 
signed for Executives 


The Alfred M. Best Co. 


announces 
that the fourteenth annual edition oj 
Best’s Reproductions of the Principal 
Schedules From Casualty and Suret 


Statements is off the press and read, 
for distribution. This publication includes 
the complete principal schedules from 
the 1946 annual convention statements 
of 122 insurance companies which) write 
casualty and surety business. 

This publication was launched four- 
teen years ago for the convenience oj 
casualty and surety executives. Pub- 
lished in a limited edition of only 15) 
copies, it is sold at cost—$60 a copy, 

Those who wish to order copies of the 
Reproductions may do so by communi- 
cating with the Alfred M. Best Co. hom 
office, 75 Fulton Street, New York 7, 
N. Y., or any of the branch offices |o- 
cated in Atlanta, Boston, Chattanooga, 
Chicago, Cincinnati, Dallas or Los Ap- 
geles. 





American Surety Makes 
Awards for Suggestions 


In the June distribution of awards for 
suggestions by the American Surety 


Group, the following home office en 
ployes were designated winners: Frances 
Beatch, J. S. Blanning, J. H. Carroll, 
W. H. Riley, Arline M. Smith, Jean T 


Sparacia, M. E. Stillger, and D. H 
Yarnall. 

Winners in the branch offices wer 
Muriel Carlton, Cincinnati; 1D. 1 
Hutchins, Milwaukee; Ralph Koenig 
Tampa; G. H. McClellon, Boston; M. L 
Stevenson, Des Moines; Evelyn Stron 
Metropolitan American Surety; [. A 
Weber, Cleveland, and T. M. White, 


Los Angeles. 





REINERS BILL DID NOT PASS 

The insurance committee of the Ohio 
senate closed its hearings recentl 
without taking any action § on_ th 
Reiners bill to permit private insurance 











senger cars in Kansas where revised companies to write workmen’s compcn- 
rates were announced earlier this year. sation insurance in Ohio. 
66 
est in ur eis . 

One of our favorite contributors, who ment, Downtown Agency; enlisted i! 
has been silent—as far as this depart- Artillery for World War II, went in as 
ment is concerned—for quite a while, a private and came out a captain; mar- 
suddenly writes us to say a few — ried, lives in Roselle, N. J., has a on 
well worth quoting. And when Roy A year old son—and when he starts | 
(Rochester wizard) Duffus says any- enthuse over the baby, you hai etter 


it’s generally well worth dusting 
off the “and we quote.” Roy said: “The 
other day I was driving home from the 
Yale-Pennsylvania game in Philadelphia, 
in which my son participated, and when 
I reached Ithaca, N. Y., I parked my 
car while I ate my lunch. I put a nickel 
in the parking meter. When IT catne 
back, I found someone had chained a 
small dog to the parking meter, and 
they were using my nickel!” Roy should 
have noted the dog’s license number, 
and reported the owner as a_ traffic 
violator. 


thing, 


* * * 


Charles C. (London Life of Canada) 
Johnson tells us of the deaf and dumb 
couple who were having quite a work- 
out of the sign language, after friend 
husband had come home rather late. 
The woman’s fingers were flying at a 
mile-a-minute rate, as she scolded him. 
Just as he raised his hands to answer 
her, she turned out the light. 

*k * * 

“Insurance Shut-Ins” (a new gag to 
give you a thumb-nail sketch of some 
of the “Powers Béhind the Throne” who 
spend most of their time serving the 
insurance whirled). No. 1. Kermit F. 
(Prudential) Dow, Brokerage Depart- 





have lots of time. Active in chu rch and 
civic affairs, plays basketball on church 
team. In his daily work, is a real stickler 
for details. Of the batch of young in- 
surance men with which this old-timer 
comes in contact, we predict Keri is @ 


real comer—and losing no time, cither 
Looks like Don Ameche, but we're sure 
he sings much better. 
* * x 
Barbara (New York) Ashier says 
“People who live in stone houses shoul 
never throw glass.” 
x © 
Clarence L. (Stratford, Conn.) Le 
sends us this scintillating bit of jtters 


“Sparkle, sparkle, little twink, who the 
heck you are, I think; I’m not under 
the alkafluence of inkahol, : OIE 
thinkle peep I am, but the drunker | 
sit here, the longer I get, so | bink | 
thetter go.” 
x * x 
‘A well- known attorney recent! 
“A junction is a place where ty 
separate.” Ah, there, H. S. B. 
co o« 
In 173Z, Poor Richard 
worst wheel of the cart makes t/ 


noise.” we aa 
MERVIN L. LANE. 





» roads 


said: “The 


e mos! 
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EUROPEAN GENERAL 


REINSURANCE COMPANY, 







LIMITED 


OF LONDON, ENGLAND 
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_ UNITED STATES BRANCH 
99 JOHN STREET, NEW YORK 
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T. L. HAFF, U.S. Manager E. BRANDLI, Asst. U.S. Manager ~° 



























f , Like a Miracle!” 


"1 feel as though John were still here . . . signing every 
check, as he used to do. His thoughtful planning with 
his insurance man has given me money for immediate 
bills, and for the children’s college later. The mortgage 
is paid off. Each month, so long as I live, a check will 









come—from him.” 






Struck by grief, but not by fear—this widow sums up 





all that is best in the profession of life insurance. Such 





bittersweet endings are inspiration to the underwriter 





whose planning makes them possible. . . . They are 





dramatic evidence of the quiet miracle of life insurance 





at work. What other profession can offer such deep 
personal gratification, such heartfelt impetus to future 






success? 





A TNA LIFE INSURANCE COMPANY 


Affiliates: Etna Casualty and Surety Company 
Automobile Insurance Company + Standard Fire Insurance Company 


HARTFORD 15, CONNECTICUT 














